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T is announced that the Mutual Reserve is about to inaugu- 
rate energetic measures to induce the holders of its old 
policies, issued on the assessment plan, to exchange them for 
the policies it is now issuing on the legal reserve plan. The 
company has been striving to accomplish this end ever since 
it became a legal reserve company, but many of those old 
members, who would have difficulty in getting insurance in 
any other company, declined to make the exchange, preferring 
to pay the increased assessments made from time to time to 
meet the increasing death losses in their class. Many found 
these assessments of such vigorous growth as to become pro- 
hibitory and they sacrificed their policies, but the least desir- 
able risks held on. If they can now be induced to exchange 
for legal reserve policies, there will undoubtedly have to be 
some liberal concessions made to them. It was a favorite 
canvassing cry of the company ten or fifteen years ago, that 
it was furnishing trustworthy insurance at less than half the 
price required by the old-line companies, and that it was better 
for their members to keep their money in their pockets than 
to pay it out in high premiums. The assessment plan was 
denounced as fallacious and impossible of success by leading 
insurance men, but the public was deceived to a great extent 
by the clap-trap representations then in vogue. The Mutual 
Reserve was the leader among scores of similar organizations, 
most of which have come to the disastrous end then predicted 
and that was inevitable. Their fate demonstrated the fact 
that assessmentism, pure and simple, is conceived on false 
assumptions and is impossible of fulfillment. Even those 
orders that combine the lodge system, and offer social induce- 
ments to the members, have been forced either to raise their 
rates to meet the inevitable increase in the number of deaths 
occurring with the advance in age of their members or retire 
from business. The Mutual Reserve made a phenomenal 
record under the circumstances, referring to which we find 
that in 1897 it had over 100,000 members who were insured, 
or seemingly so, for over $300,000,000. But even then the 
rocks ahead were plainly visible, and its revenue began to fall 
off, while its disbursements increased. Its income in that 


year was $5,697,321, while its payments to policyholders and 


for management expenses were reported at $5,963,083, and 
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its admitted assets were $5,129,962. Even the former presi- 
dent, E. B. Harper, before his death, recognized the failure 
of the assessment plan he had so vigorously contended for, 
and the necessity for getting on the legal reserve basis, but 
he had not the courage to undertake it. Much has been done 
under the supervision of George D. Eldridge, actuary of the 
company, to bring the old members to accept the new policies, 
but there are still quite a number outstanding which are a seri- 
ous embarrassment to the company. If these can be offered 
some equitable plan for surrendering their assessment poli- 
cies, it will be a “consummation devoutly to be wished.” It 
will be worth much to the company, placing it directly in line 
with the legal reserve companies, and relieving it of an incu- 
bus that has long served to block its progress. The company 
reported $80,000,000 of insurance in force at the close of 1906, 
of which some $45,000,00 is said to be on the old assessment 
plan. 





EGISLATION in a number of States during the past 
year or so has certainly caused many life insurance 
company officials to wish that national supervision were pos- 
sible. For a time it looked as though uniformity of legisla- 
tion might be secured through the recommendations of the 
committee appointed by the conference of Governors, Attor- 
ney-Generals and Insurance Commissioners in February of 
last year. A few States adopted their recommendations with- 
out change, while others grafted on the ideas of some legisla- 
tor with a grievance, most of which, while possibly annoying 
to the companies, can do no material injury to the best inter- 
ests of the business. It must be a matter for satisfaction to 
the members of the committee referred to above that in no 
case where their recommendations have been strictly followed 
has there been any talk of withdrawal from the States by out- 
side companies. The recommendations made were the result 
of careful study for many months by men from widely sepa- 
rated sections of the country, who endeavored to avoid any 
action which might prove detrimental to the companies or 
their policyholders. All the investigations made have failed 
to bring out any defects in the system of life insurance—the 
faults being those of management only. It is therefore 
somewhat surprising that one State, Wisconsin, should have 
attempted to regulate the system itself, as well as to provide 
for a stricter accountability on the part of the managers. As 
a result of the legislation in that State, many companies are 
seriously considering the advisability of withdrawing there- 
from, and will undoubtedly do so if, upon investigation, they 
find that the new laws will prejudice the interests of the bulk 
of their policyholders. Ultra-radical legislation is of no 
benefit to a State, as it generally works to the disadvantage 
of its own citizens. 





REDITORS of the German of Freeport will be inter- 
ested to learn of the plan now proposed for speedily 
closing up the affairs of that company. There are some mat- 
ters in dispute between the receiver of the German and the 
Royal Insurance Company, which took over its unburned 
risks following the San Francisco conflagration—in fact, the 
receiver is endeavoring to abrogate the reinsurance contract. 
As a means of settling all difficulties, and also of immediately 
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converting all the German’s assets into cash, the Royal will 
submit a proposition for the purchase of all the assets of the 
German (valued at $2,195,484) for the sum of $1,850,000 
in cash. This, if accepted, will probably warrant a prompt 
dividend of fifty per cent to creditors, and a subsequent one 
of perhaps three per cent. As the receiver, the Chicago 
Title and Trust Company, does not care to assume the respon- 
sibility of this transaction without consulting the creditors, 
the latter have been requested to submit their views on the 
subject. It is recommended by the judge of the Circuit 
Court, and altogether appears to be an advantageous offer for 
the creditors. It will certainly.save them tedious delay in 
obtaining their respective shares of the proceeds of the assets, 
and will probably yield nearly, if not quite, as much in cash 
as would the slower procedure of converting the assets in de- 
tail, considering possible losses and expenses in the process. 
It will be astonishing if so good an offer shall fail to meet 
with the approval of the creditors. 





T has always been considered that a reinsurance policy or 
agreement was a contract of indemnity binding the rein- 
surer to pay the reinsured the loss sustained by the latter in re- 
spect of the subject insured, to the extent for which the rein- 
surer is liable under the contract. Nevertheless, a San Fran- 
cisco loss claimant against a foreign company, which was only 
licensed in California and has ceased business there, is suing 
a company which is alleged to have reinsured a percentage of 
the risks assumed by the original writing company, in the 
hope of collecting from the reinsuring company. As to the 
relations which exist between the insured, the reinsured and 
the reinsurer, “Joyce on Insurance ”’ says: 

The reinsured sustains as to the reinsurer the same relation which 
the original insured bears to the reinsured, but the contract of re- 
insurance does not inure to the benefit of the assured, and he has no 
claim, legal or equitable, against the reinsurer, nor any interest in the 
contract. There is no privity of contract between them, and the re- 
insured remains solely liable on the original insurance, and he alone 
has a claim against the reinsurer. 


The outcome of the case in question will be awaited with 
much interest. It remains to be seen whether the United 
States courts will place a different construction upon reinsur- 
ances than has heretofore been the rule. 





HE past week has been a prolific one as regards fires in 
and about New York. Early Sunday morning, a 
goodly portion of Coney Island was devastated by fire, which 
destroyed Steeplechase Park and numerous smaller proper- 
ties, and caused a loss of nearly $1,500,000. On Monday 
morning, the Long Beach Hotel, at Long Beach, with a few 
neighboring structures, was totally destroyed, turning some 
1400 guests out of their temporary home. On the same morn- 
ing, a fire occurred in a Chrystie Street tenement house which 
cost 19 lives, though not causing a heavy property loss. 
Little, if any, fire insurance was involved in the Coney Island 
fire, and the insurance on the Long Beach Hotel was rela- 
tively light, so that the insurance companies escaped with very 
little loss from fires which annihilated some $2,000,000 worth 
of property. It is anticipated that the Long Beach Hotel will 


be rebuilt along lines as nearly fireproof as possible, but the 
conditions at Coney Island do not favor such expensive meth- 
ods of construction. 
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NEW YORK SURVEYS. 


The succession of serious fires on Sunday and Monday last was a 
source of disappointment to underwriters who had convinced them- 
selves that July was to be a fortunate month. The Coney Island inci- 
dent caused no sorrowing, as the amount of insurance was small. The 
Long Beach hotel was formerly insured for a large sum, but this time 
the companies escaped without loss. On the whole, the effect upon the 
city losses was slight, but the fires attracted attention, and, there were 
some guesses as to the insurance which were wide of the mark. 


An underwriter who commented upon the frequent lack of a quorum 
at the monthly sessions of the New York Board says it was an error 
to omit the one dollar fee for attendance—not because it is a direct 
incentive, but because it creates an obligation to respond to the roll 
call in return for the fee. There is a question whether there is not 
some way of specifying the exact number of members required for a 
quorum, which may be less than a majority of the enrolled members. 
Possibly an amendment to the charter may be necessary to accomplish 
this purpose. But there are others who believe the Exchange system 
of levying a fine for non-attendance is the proper solution of the 
difficulty. 

A broker has learned that the new company organized by Mr. 
Armstrong is to indulge in participation policies for direct customers, 
but will write non-participation policies for brokers on a basis of 
twenty per cent commission. This will bring to the front a question 
of compliance with Exchange rules, which forbid brokers to patronize 
non-Exchange companies excepting for affidavit risks. Sooner or later 
the matter will be tested. 

The difficulty of placing lines in this city with the regular stock 
companies upon any Western risk at less than the full tariff rates is 
well understood. The inquiries as to whether companies have written 
risks in Nebraska at any rate rarely brings out an affirmative. If such 
risks are lost to the local agents, it is ten to one that it is lost to some 
Chicago broker and never reaches New York at all. The companies 
in the Exchange are bound by their pledges not to write outside risks 
at less than tariff rates. Of course, city companies may do this through 
Chicago or some other agency point, but not through their head 
offices. 

The Factory Insurance Association is having a hard tussle with 
the New England mutuals upon some choice sprinklered risks in New 
Jersey, and we have heard that quotations running as low as twelve 
cents on both sides have been made. The association one day crowds 
the mutuals and the next day the mutuals crowd the association 
companies; and in the efforts to win or beat, the rates seem to the 
fathers of the business most absurdly low. 


The fur storage business is now at its height and the amounts in- 
sured run into millions. Two firms—Revillon Freres and-C. G. 
Gunther’s Sons—each carry nearly $2,000,000. All the department 
stores receive furs on storage and have arranged for special apartments 
in cold storage warehouses to take care of the goods. The receipts 
given to the owners place a stipulated value on each lot, and the 
storage rates are, on a sliding scale, governed by the values. 


The owners of property on Coney Island which was not burned last 
Sunday morning, flooded Brooklyn and New York offices on Monday 
and Tuesday with offers of insurance at advanced rates. Ten per 
cent was the highest lot, as the companies scorned five per cent. A 
few gambles at seven and eight were reported. Yet, in spite of the 
large loss, the improved water supply service on the island gave a good 
account of itself. 

An offer of special insurance to cover loss by earthquake and fire 
caused by earthquake on a large banking building in San Francisco 
has been offered in this city through a trust company. The rate was 
not deemed satisfactory by the trust company and no contract was 
made. The form was drawn by an attorney and, as usual, was com- 
plicated and involved so as to avoid conflict with ordinary fire policies. 

Demands for restrictions in rates are rapidly increasing in all cities 
and our own is no exception to the rule. What is most strange is the 
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disposition on the part of companies to stretch the schedule credits 
and charge both ways in order to accommodate the demand. Flexi- 
bility in schedules appears to increase as years roll by; the plea is that, 
as rates have been increased by leaps and bounds, the only way to 
appease the public is to devise some easy method of lessening the de- 
mand by chopping off charges and boosting credits. 


Building Superintendent Moore of Brooklyn declined to grant 
several permits this week for the erection of new buildings on portions 
of the burned-out district of West Brighton, Coney Island. The ap- 
plicants must wait until the question of extending the fire limits so 
as to include Coney Island has been definitely settled. 


Superintendent Moore, of the Building Department, Borough of 
Brooklyn, a week ago recommended to the committee on building 
code revision of the Board of Aldermen that Coney Island be placed 
in the restricted district, so far as buildings are concerned, upon the 
following plan: That brick, stone, cement or steel construction be 
required where a building is to occupy the entire lot upon which it is 
to be built; frame construction to be allowed in cases where only 
eighty per cent of the lot is to be occupied by the building. This 
would compel substantial construction on valuable business property 
and permit frame construction on residential property. 





CHICAGO AND THE WEST. 


The lumber district of Chicago, which from the viewpoint of the fire 
department is the most dangerous in the city, is now practically with- 
out protection from fire, owing to the elevation of the Burlington, 
Northwestern and the Terminal Transfer Railway tracks along Six- 
teenth street, cutting off this part of the city from the rest of the 
West Side. The only means of crossing from one side to the other 
at present is over a viaduct, which is dangerous owing to lack of 
repairs. Protests have been made by the fire department and members 
of the city council over the delay of the railroads in opening up 
subways under the embankment, which would facilitate action by the 
firemen in the event of a blaze. 

The Chicago Board of Underwriters in pursuance of its policy of 
reducing rates when it is justified by improved construction and fire 
protection, even in the case of low-rated sprinklered risks, has made a 
reduction in rate on the Sears-Roebuck plant on the west side, which 
carries over $12,000,0000 of insurance. The reduction is from the old 
rate average of 32 cents to 26 cents. The plant has a private fire 
department, a high pressure system, and 40,000 automatic sprinkler 
heads with complete supervisory service. Full coinsurance is main- 
tained and by agreement the whole line is placed with board com- 
panies. 

A decision has been handed down by Judge Tuthill to the effect that 
if a warranty company on a Lloyds policy retires from the risk due 
notice must be given under an arrangement made with the company 
using it as a warranty. The case was one in which Tennants Fire 
Underwriters issued a policy on the International Salt Company in 
Chicago with the Phenix as warranty company. The Phenix can- 
celed April 20 and the property burned seven days afterward. The 
Lloyds denied liability on the ground that the conditions of the 
policy had not been complied with, and that it had no information that 
the Phenix had retired. The judgment against the Lloyds may be 
appealed. 


BOSTON AND VICINITY. 


At its next meeting, August 24, the New England Insurance Ex- 
change will consider making a reduction of not over seventy-five cents 
from the one per cent minimum charge for the installation of moving- 
picture machines when installed in strict compliance with the rules of 
the National Board and the National Electrical Code. 

The new Massachusetts law which became operative July 28, pro- 
vides that insurance companies may organize for any one of the pur- 
poses therein named. One of these is as follows: 

To insure upon the stock or mutual plan against loss or damage by 
fire; explosion, fire ensuing, except the explosion of steam boilers and 
fly-wheels; lightning, or tempest on land. 

Insurance men in Boston state that it has been ten years or more 
since there have been so many fires as in the past two weeks; and, 
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with these fires, the losses have been unusually heavy. The month of 
July will figure as a record breaker as to insurance losses. 

The annual outing and field day of the New England Insurance 
Exchange will be Friday, August 2, at the Warnick Club, Provi- 
dence, R. I. The members will go by special train from Boston, and 
at Providence they will take special electric cars to the club grounds. 





NOTES FROM PHILADELPHIA. 


The Philadelphia Underwriters has appointed the following gentle- 
men as special agents in their respective fields: CC. M. Tyler, for 
Central Pennsylvania, headquarters Altoona; Benjamin M. Brothers, 
for Virginia, headquarters Richmond; Paul Turner, Jr., for Delaware, 
Maryland and District of Columbia, headquarters Baltimore, Md. 

Since the recent action of the executive committee of the Philadel- 
phia Fire Underwriters Association, in prohibiting the use of any 
clause which held the assured blameless for the acts of other tenants 
or occupants in the building if they violated the conditions of the 
policy, there has been considerable demand that some such clause be 
permitted again, with the result that the committee ruled last week 
that for an additional annual premium of ten per cent of rate other- 
wise applying but not exceeding an increase in rate of ten cents per 
annum, the following clause or others of like import could be used on 
policies : 

“Tt is understood and agreed that the acts of tenants or occupants in 
the building or the use by them of articles more hazardous than are 
permitted by the printed conditions of this policy, shall not vitiate this 
insurance, provided same is not within the knowledge or control of the 
assured.” 

James S. Ifill now represents the Guardian Fire of Pittsburg, suc- 
ceeding Wagner & Taylor. 

At auction last week $327 each for a few shares of Fire Association 
stock and $295 each for a few shares of the Girard Fire and Marine 
were the prices realized, and they about equaled previous sales; but 
two shares of the stock of the Union only brought 5% -against 9 two 
weeks before. 


The Pennsylvania Insurance Department has granted a license to the 
Walla Walla Fire of Walla Walla, Wash. 


Curtin & Brockie have been appointed agents from to-day of the 
Spring Garden, succeeding William L. Bradway. 


It is stated that Director Clay intends to strongly urge Councils 
to pass an ordinance providing for the appointment of an additional 
building inspector, whose special duty it shall be to supervise all 
concrete construction in this city. 





THE MIDDLE STATES. 





Eagle Fire Company Elects Officers. 

At a recent meeting of the directors of the Eagle Fire Company of New 
York, Secretary Charles R. Watson was elected acting vice-president 
and managing underwriter; S. S. Walstrum, former assistant secretary, 
was elected secretary. Isaac Vanderpoel, vice-president of the Eagle, 
has been far from well of late, having been away from the office much 
of the time. 

President Price is to be congratulated upon having so capable a man 
as Mr. Watson in charge of the underwriting. 





—John P. Guckes was recently appointed New Jersey special agent of the 
Camden Fire. 

—The Philadelphia Underwriters has appointed C. M. Tyler its special agent 
tor Central Pennsylvania, with headquarters at Altoona. 


—The National of Allegheny is writing fire insurance on the instalment plan in 
Allegheny, Pittsburg and Chicago. The premium is payable in ten weekly in- 
stalments, and is loaded to provide for the additional expense involved. 


—At a special meeting of the Eastern Union two forms of earthquake clause 
were submitted, one prepared by counsel and the other by a managing under- 
writer. No decisive action was taken, the matter being referred to a special 
committee. 








THE WEST.; 


—The Delaware of Philadelphia is entering Arkansas through M. A. Shumard 
& Co. of Dallas, 

—A reduction of twenty per cent has been made in fire insurance rates on 
frame dwellings in St. Louis. 

—The Girard Fire and Marine and the Dixie Fire have been elected to mem- 
bership in the Western Sprinklered Risk Association. 

—George A. Morin has been appointed special agent of the Caledonian for 
Illinois, Indiana and Ohio, with headquarters at Indianapolis. 

—From August 1 the Cook county agency of the Insurance Company of the 
State of Pennsylvania will be in the office of Adolph Loeb & Son. 

—Payments of the proposed dividend of twenty-five per cent to claimants of 
the German of Freeport by the receiver has been postponed to August 12, 

—Edward Collom of the Western Adjustment Company has been appointed 
special agent of the Northwestern Underwriters for Iowa, Nebraska, Minnesota 
and South Dakota. 


—The Arkansas Association of Local Fire Insurance Agents has elected F. 
W. Offenhauser, Texarkana, president; A. L. Malone, Jonesboro, vice-president; 
Samuel Phillips, Newport, secretary-treasurer. 

—Thomas D. O’Brien, Insurance Commissioner of Minnesota, has sent in his 
letter of resignation to Governor Johnson, to take effect August 1. Professor 
John A, Hartigan will succeed Mr. O’Brien as Insurance Commissioner. 


—President Schlabach, of the Home Fire of Oklahoma, announces that he 
has induced the directors of the company to change the name to the Pioneer 
Fire Insurance Company of Oklahoma. This step will remove all objections to 
the company’s affiliation with The Union, 


—The Travelers Fire Insurance Company of Pine Bluff, Ark., is increasing its 
capital and surplus and entering other States. This company wrote about $120,000 
in met premiums in 1906, and closed the year with over $264,000 of assets and a 
surplus as to policyholders of about $185,000. 


—President Branch of the Providence-Washington has sent out to agents of 
the company obituary notice of Manager William L. King, in which, after giving 
a brief résumé of the latter’s career, he eulogizes in no uncertain terms the 
business ability and personal qualities of the deceased. 


—To save their customers the bother of signing the coinsurance clause, as re- 
quired by law im Michigan, some of the agents of that State have been sending 
through daily reports containing coinsurance clauses purporting to bear the in- 
sured’s signature by the agents as attorneys in fact. The companies, however, 
are refusing to sanction this practice, as it may hazard their State licenses. 


—It is understood that the litigation in Kansas was commenced by the Attor- 
ney-General without knowledge that the same charges were threshed out a few 
years ago in the suits instituted by County Attorney Galen Nichols at Topeka. 
Thomas Bates, who won the former litigation for the companies, is in Topeka 
looking over the situation. The application to make the temporary injunction 
permanent will probably be postponed until September. 





THE SOUTH. 





Fighting Alabama Anti-Trust Measure. 


The anti-trust bill that has been introduced in the Alabama Legisla- 
ture is meeting with strong opposition. The bill is patterned after the 
Texas law concerning which the secretary of the Fort Worth Board of 
Trade sent a telegram to the Commercial Club of Montgomery, part of 
which is as follows: 

nts 9 | in the newspapers that the State of Alabama is considering the enact- 
ment of the anti-trust law of Texas, we take the liberty of saying to you and the 
business men of your city that your legislature could do nothing of greater in- 
jury to the commercial interests of your State. * * * The business men of the 
State are now considering a petition to the Governor of Texas, asking him to 
call a special session of the legislature to repeal or amend the present law so 
that business may not be utterly destroyed by the vicious, unreasonat ie and 
wholly unwarranted and unnecessarily drastic and destructive provisions of the 
present law. 

The Alabama Commercial and Industrial Association is preparing to 
make a fight in the legislature against the proposed act. A delegation 
is planned from that body to attend the sessions and speak against the 

» 


measure. 





—The Girard Fire and Marine has suspended operations in New Orleans pend- 
ing the completion of the new fire pressure system. 


—The Philadelphia Underwriters has appointed Paul Turner, Jr., its special 
agent for Maryland, Delaware and the District of Columbia, with headquarters 
at Baltimore. 


—It is reported that several wealthy citizens of Nashville, Tenn., have become 
interested in the formation of a stock fire insurance company, with $500,000 
capital and $250,000 surplus. 


—J. Hornberger, vice-president and general manager of the Southern National 
Fire of Austin, Tex., is looking over the field in the East with a view to entering 
his company in some of the more important Eastern States so soon as the 
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necessary formalities can be complied with, Newman & MacBain of New York 
city have been appointed general agents of the Southern National. 

—A bill has been introduced in the Georgia Legislature requiring mutual fire 
companies, domestic or foreign, to make a deposit with the Insurance Commis- 
sioner of securities to the amount of $20,000 each. 





MISCELLANEOUS FIRE NEWS. 





Liability of Reinsurance Company to Insured to be Tested. 


A case has been filed in the United States Circuit Court by Sullivan & 
Cromwell of New York, representing M. J. Brandenstein & Co. of San 
Francisco, against the Helvetia Swiss Fire Insurance Company of Switz- 
erland to recover $35,523.31. 

The litigation is a consequence of the San Francisco earthquake, and 
raises the question of the liability to the insured of insurance companies 
carrying reinsurance. It is understood that the case will be prosecuted 
as a precedent, and that the ultimate payment of many thousands of 
dollars of policies depends upon the final decision of the Federal courts. 

According to the complaint, the firm of M. J. Brandenstein & Co. car- 
ried policies of insurance aggregating about $34,500 in the Rhine and 
Moselle Fire Insurance Company of Strasburg, which company was li- 
censed in this country only in California. The Rhine and Moselle, it is 
alleged, reinsured ninety-five per cent of its California business with the 
Helvetia Swiss. After the earthquake the Rhine and Moselle declined to 
pay its policies upon the ground that the policies contained an earthquake 
clause. The San Francisco firm promptly sued the Rhine and Moselle 
for the face value of the $34,500 policies and recovered judgment for that 
sum and interest, amounting to $35,523.31 in all. The judgment was un- 
satisfied for the reason the Rhine and Moselle had no property within 
the jurisdiction of the California courts. Now, however, courts are to be 
appealed to to enforce the liability against the Helvetia Swiss in New 
York. 

Attachment and garnishment of the Helvetia Swiss Fire Insurance 
Company’s assets in this country is being made upon the ground that 
it is indebted to the Rhine and Moselle for the reinsurance it accepted. 
The Helvetia Swiss will defend the suit vigorously. 





—See reference to Insurance Year Book on pages 54 and 56. 


—Richard N. Crosby has been appointed stamp clerk at Hartford, Conn., 
succeeding Frank R. Knox. 

—Windsor & Co. of Salt Lake City have been appointed general agents of the 
Girard Fire and Marine for Utah and Idaho. 

—The International Association of Fire Engineers will hold its annual conven- 
tion in Washington, D. C., October 8 to 11, inclusive. 

—A new device has been perfected by a Rochester (N. Y.) firm which is in the 
nature of an automatic fire alarm that can be installed wherever there is a tele- 
phone. No separate wires are needed. 

—Red Book No. 122 of the British Fire Prevention Committee’s series relates 
to “Fire Tests with Petrol Tanks.” It describes and illustrates tests of petrol 
tanks and metal vesseis fitted with safety devices, comprising a combination of 
safety plugs and interior safety tubes made by Fabrik Explosionssicherer Gefiisse 
(G. M. b. H.), Salzkotten, Germany, and submitted for test by Cairns Patents, 
Limited, London. This book may be procured through The Spectator Company, 
135 William street, New York, at $1.25 per copy. 

—Beside United States Manager Frank Lock of the Atlas, who will address the 
forthcoming convention of the National Association of Local Fire Insurance 
Agents on the “Relation of Companies to Agents’ Organizations,” Carroll L. 
DeWitt of Chicago, general agent of the Newark Fire, will speak on the ‘“‘Asso- 
ciated Agency Movement from the Standpoint of a Field Representative of an 
Agency Company.” There is a movement on foot to organize a new association 
in Louisiana, and considerable progress has been made toward reorganizing the 
State association of New Jersey. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The trustees of the Mutual Life of New York elected to member- 
ship on the board Robert B. Woodward of Brooklyn, William F. 
Harrity of Philadelphia, William B. Dean of St. Paul, Minn., Emory 
W. Clark of Detroit, Mich., and Major-General James H. Wilson of 
Wilmington, Del., to fill vacancies. ; . 














The Washington Life, which has given up the use of term policies, 
has issued a one-year convertible contract. An additional premium 
of $5 per thousand of insurance will hereafter be charged women. 
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The Equitable Life and the Mutual Life of New York have restored 
the fee for medical examination to $5.00. 

New York city general agency of the Northwestern Mutual Life 
has the following record for paid-for business during 1907: January, 
$972,200; February, $913,500; March, $1,179,500; April, $1,231,466; 
May, $1,446,100; June, $1,156,300. This agency is under the able man- 
agetnent of J. I. D. Bristol. 

The New York Life has addressed a circular to its agency force in 
which. it is stated that the expenses for the recent election amounted 
to about $200,000. Reference is also made to Justice Darling’s decision 
in the Farrelly injunction suit in which the judge says that neither 
money of the defendant company nor the time of its employees during 
business hours was devoted in any manner, shape or form to the 
election of the administration ticket and not a penny of the policy- 
holders’ money was spent beyond those expenses made mandatory by 





BOSTON AND VICINITY. 


The Philadelphia Casualty Company, which recently reinsured its 
tisks in the Hartford Steam Boiler Inspection and Insurance Com- 
pany, has withdrawn from Massachusetts, giving the reason that it is 
unprofitable to carry on this branch of business alone in this State. 

The special recess committee of the legislature gave a hearing, 
Thursday, on the petition to provide that credit insurance companies 
may insure against accident to employees. 

A representative of the Ocean Accident and Guarantee favored the 
bill, stating that his company is prepared to put up the additional 
capital required, and to accept such safeguards as the legislature may 
see fit to provide. 

Alfred S. Pinkerton, former president of the Senate, opposed the 
petition, and legislation permitting companies to transact different 
kinds of business, expressing it as his belief that the present law makes 
ample provision for all the insurance required. 

Z. C. Rennie succeeds James F. Cavanagh as Massachusetts general 
agent of the Washington Life Insurance Company. 

Under the new Massachusetts law, damages which may be recovered 
by employees for injuries are increased from $5000 to $10,000; and 
the word “gross” is omitted from “gross negligence.” 

Following are the provisions of the new law: 

“Section 2 of chapter 71 of the revised laws is hereby amended by 
striking out the word “gross” * * * and by striking out the word 
“five? * * * and inserting in the place thereof the word ten; and 
by striking out the words “one year” * * * and inserting in place 
thereof the words two years,” so it shall read as follows: 

“If a person or corporation by his or its negligence, or by the negli- 
gence of his or its agents or servants while engaged in his or its 
business, causes the death of a person who is in the exercise of due 
care and not in his or its employment or service, he or it shall be 
liable in damages in the sum of not less than five hundred or more 
than ten thousand dollars, to be assessed with reference to the degree 
of his or its culpability or of that of his or its agents or servants, to 
be recovered in an action of tort, commenced within two years after 
the injury which caused the death by the executor as administrator 
of the deceased, one-half thereof to the use of the widow and one- 
half to the use of the children of the deceased; or, if there are no chil- 
dren, the whole to the use of the widow; or, if there is no widow, the 
whole to the use of the next of kin.” 





NOTES FROM PHILADELPHIA. 
The organization of the Eastern Life Insurance Company is in 
charge of Oliver L. Brown, whose headquarters are in the Drexel 
building, Philadelphia. 





THE MIDDLE STATES. 


—Chas. B. Palmer, of the National Life of Vermont, in the Delaware agency, 
has succeeded Burnet & Saulsbury in the management of that agency. 

—The receipts of the Fidelity Mutual Life for the quarter. ending June 30, 1907, 
(including $35,179 liens account of changed policies), amounted to $1,273,311. The 
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excess of such receipts over disbursements amounted to $527,660. The death 
claims and payments to members amounted to $470,048. The new business writ- 
ten during the quarter amounted to $6,010,210, an increase of 8.3 per cent over 
the previous quarter. 

—Riley W. Allen, a veteran of the old guard of the agency force of the Trav- 
elers, having served the company faithfully for nearly twenty-eight years, a 
record of loyal service and successful effort seldom attained, has resigned as man- 
ager of the life and accident departments for the northern central district of 
Pennsylvania. Mr. Allen will continue in the service of the company as general 
agent of the life department at Williamsport. 

—One of the laws enacted by the last New Jersey Legislature provides that 
there shall be added to the board of directors of every stock life insurance com- 
pany of the State three directors, who shall be policyholders and not stock- 
holders. In pursuance of this requirement, Chancellor Magie has made the 
following appointments: Dr. Edward J. Ill of Newark, for three years; Colonel 
Edwin A. Stevens of Hoboken, for two years, and Isaac F. Roe of Newark, for 
one year. 

—At an agency dinner in Reading, Pa., late in January, John L. McCormick 
and Oliver N. Lenhardt of the Travelers chose sides, eight on a side, from the 
agents in attendance, and it was agreed that the side securing the greatest 
amount of new life, accident, health and liability business, written from that time 
to July 1, and paid for to the company on or before July 20, should be given a 
dinner by the losers. It has been a strenuous contest from start to finish, and 
Judge Lenhardt’s side won out. 

—The Pittsburg agency of the Equitable Life of New York is keeping up its 
splendid record under the new restrictions placed upon New York companies 
by the new laws recently enacted in this State. During the first six months of 
1907 this agency forwarded to the society $5,701,527 of new business, an increase 
of $1,119,627, or 24.4 per cent over the same time of last year, or as much as 
was written last year up to August 30. During four of the first six months it ex- 
ceeded the corresponding months of last year, the May business exceeding by 
$111,812 the previous record of that month in the twenty-seven years of the 
agency. The new paid premiums exceeded those of the first half of last year by 
22 per cent. Manager Edward A. Woods of the Pittsburg agency has always 
maintained a high record for his agency, but the record thus far in 1907 stands 
out most prominently in view of the unsettled condition of the busimess during 
the past year. 

—Manager Edward A. Woods, of the Pittsburg agency of the Equitable Life of 
New York, reports that the business of the first six months of 1907 is of ex- 
ceptional quality, and that many of the country’s shrewdest and most successful 
men are willing to insure, as is evidenced by the unprecedented record of the 
agency as to large policics. There have been placed upon the books of the 
agency this year policyholders to be added to its list of those carrying $50,000 
and over, two cases of $250,000 each, two of $150,000 each, seven of $100,000 each, 
three of $75,000 each, and one of $50,000. Including previous insurance held by 
some of them, there have been placed upon the books of the agency im the last 
six months policyholders as follows: One for $350,000, one for $300,000, one for 
$270,000, one for $250,000, one for $186,000, one for $150,000, one for $115,000, one for 
$105,000, seven for $100,000, one for $75,000, ome for $63,000, and one for $50,000. 
This record has never been equaled in the Pittsburg agency. Included in this 
business is a transaction with one firm purchasing $500,000 insurance on various 
members, with premiums aggregating $19,300 annually. 





THE WEST. 





Indiana National Life Insurance Company Making Progress and 
Branching Out. 

The Indiana National Life Insurance Company of Indianapolis, Ind., 
which commenced business in January, this year, has written four mil- 
lions of business so far this year, and has a well-organized agency force. 
The policies issued by this company are liberal and all provide for guar- 
anteed annual dividends, beginning with the second payment. 

The company has a capital stock of $200,000, $150,000 of which is paid 
in and the remainder is being sold in connection with insurance, the 
company having a very attractive stock proposition and is securing some 
of the best insurance men in the country to handle its stock proposition. 

The company is now doing business in four States, and expects to 
open at least three more before the end of the year. The company has 
increased its assets from $125,000 the first of the year, to $270,000 July 1. 
Its stock is now selling at $17.50 per share, and it advanced from $12.50 
a share in six months. 

The officers of the company are all insurance men, and have formed 
some very attractive policies and literature, together with the stock 
proposition, which the company is selling, enabling their men in the 
field to sell a large volume of business. 





—C, E. Rawson, president of the Des Moines Life, has been elected a member 
of the Association of Life Insurance Presidents. 

—The Old Colony Life of Chicago has appointed O. H. Looney of Nashville 
general agent for Tennessee, Alabama, Mississippi and Arkansas. 

—The organization of the Universal Life of St. Louis is to be pushed to com- 
pletion by P. M. Starnes, former president of the National Life Insurance Com- 
pany of the United States of America. Baird Pallett has resigned as manager 
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for Missouri of the same company, and will be associated with Mr. Starnes in 
the management of the Universal. Mr. Starnes will be president of the new 
company. 

—The Pioneer Life of Fargo, N. D., has been organized, with a capital of 
$100,000. Governor Burke and a number of former State officials are interested in 
the company. 

—President Geo. I. Cochran of the Pacific Mutual Life is to be congratulated on 
the success with which his company has met. Seven years ago the company had 
$27,000,000 of insurance in force, and on July 1 of this year the company passed the 
$100,000,000. 

—The Continental Life Insurance and Investment Company of Salt Lake City, 
Utah, in a statement of its condition at the close of business June 30, 1907, re- 
ports: Admitted assets, $423,587; increase since January 1, 1907, $21,863; surplus, 
$68,688; increase since January 1, 1907, $25,371. 

—The Northwestern Mutual Life is showing a phenomenal growth. The re- 
ceipts for the first six months of 1907 were $885,003 ahead of the same period last 
year. On July 1 last the company had on its books 353,993 policies for $863,497,- 
266, having added $34,020,744 since the beginning of 1907. 

—The Progressive Life of Chicago, IIl., is being organized with an authorized 
capital of $250,000, and will work through a consolidated agency company, in- 
cerporated with an authorized capital of $500,000. The president of the company 
is F, W. Clisby; J. D. Karpinsky is vice-president, and R. J. Jeffs, secretary. 





THE SOUTH. 


—The American National Life of Galveston, Tex., has entered Georgia. 

—The Rome Industrial Life of Rome, Ga., has deposited $100,000 with the State 
Treasurer and received its license. 

—Edwin Chamberlain, manager of the Mutual Life of New York at San An- 
tonio, Tex., is organizing a life insurance company with a capital of $1,000,000. 

—-The Southern Fidelity Life of Durham, N. C., has been organized recently, 
with a capital of $50,000 and chartered by the Secretary of State of North Caro- 
lina. This concern will operate among negroes. 





—The Protective Life Insurance Company of Birmingham, Ala., has filed its 
charter in Jefferson County. Former Governor of Alabama, W. D. Jelks, is 
president, and Webb W. Crawford, president of the American National Bank, is 
treasurer. The paid-in capital is $100,000. 

—An injunction has been issued in the Federal Court against Insurance Com- 
missioner Folk of Tennessee restraining him from revoking the license of the 
State Mutual Life of Rome, Ga. The fight between the Department and the 
State Mutual is over the sale of special forms. 

—The Dixie Life Insurance Company of Little Rock, Ark., which is capitalized 
at $200,000, has elected the following officers: L. W. Cherry, president; G. J. 
Barr, of Toledo, Ohio, first vice-president; W. W. Rightsell, second vice-presi- 
dent; S. A. Court of Columbus, Ohio, general manager; James H. Stephenson, 
secretary; R. M. Butterfield, treasurer; Roy D. Campbell, attorney; Drs. W. H. 
Miller and J. C. Cunningham, medical directors. The company will write non- 
participating life policies and accident policies. 





MISCELLANEOUS LIFE NEWS. 


The Insurance Year Book for 1907-1908. 

The thirty-fifth annual issue of The Insurance Year Book has just 
been published by The Spectator Company. In its several annual 
issues this work has expanded with the growth of the insurance busi- 
ness, new features having been constantly added to its mass of in- 
formation as the conditions demanded. Its present development is 
the result of a series of evolutions similar to those through which the 
insurance business itself has passed. Like most of the companies, it 
has grown in size and importance, and from a small volume of 100 
pages or so, it has become a two-volume book, each containing more 
than 1000 pages. One volume is devoted to life, casualty and miscel- 
laneous insurance, the other to fire and marine insurance. Both vol- 
umes are recognized as standard authorities in their several fields, 
and indispensable to every insurance man as works of reference. A 
condensed summary of the contents of each volume is herewith pre- 
sented. 





Tue Lire, CasuALTY AND MISCELLANEOUS VOLUME. 

Over 1000 pages are devoted to the data relating to life, casualty and 
miscellaneous insurance, all of which is carefully compiled from au- 
thoritative sources. The first section of the volume deals with the 
statutory requirements of the several States and Territories, giving 
a synopsis of the laws relating to the admission of life, casualty and 
miscellaneous companies, as well as assessment organizations and fra- 
ternal orders. The next section deals in an exhaustive manner with 
the transactions of foreign companies, showing in comprehensive form 
details of the business of life and casualty companies throughout the 
world. Canadian insurance interests are handled in a special depart- 
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ment, covering the entire range of the business in the Dominion for a 
period of ten years. 

The tremendous business transacted by the life insurance companies 
of the United States is analyzed from every point of view in a most 
elaborate series of tables, permitting comparisons of transactions from 


year to year. Among these tables may be mentioned the aggregates 
for each of the forty-eight years of the existence of the Insurance 
Department of the State of New York; payments to policyholders and 
accumulations for their benefit; the growth of industrial insurance; 
dividends paid to stockholders; also tables of percentages showing 
the rate of interest earned, expense rate and termination by surrender 
and lapse for a period of twenty years. These tabulations are of great 
interest, and instructive to all engaged in the life insurance business. 

A valuable department of this volume of The Year Book is that 
given under the heading of life insurance history, and occupying up- 
wards of 125 pages. In that department are shown the figures of 
all existing level premium companies of the United States, number- 
ing over one hundred and fifty, year by year since organization, and 
covering the principal items of their annual statements. Much of the 
data given relating to the earlier years of many of the older organiza- 
tions is unobtainable through any other work, and the whole consti- 
tutes a complete history of the business during the past sixty-five 
years. The life insurance compendium comprises a section of about 
one hundred pages, giving an analysis of the statements of the life 
insurance companies for the past two years in a most comprehensive 
manner. No State Department covers all the companies of the United 
States and The Insurance Year Book is the only publication that sip- 
plies full details of the official annual reports of every company from 
the smallest to the largest. The department of life insurance by 
States covers the transactions of the individual companies in each 
State and Territory for the past year, and is a feature of great in- 
terest, showing, as it does, the distribution of life insurance through- 
out the country. Other important and valuable features of this volume 
are given under the headings of the gain and loss exhibit for 1906, 
retired companies, directors, life underwriters organizations and list of 
actuaries, while the record of the year shows in handy form the nu- 
merous changes in companies and in company officials.. A department 
covering many pages is devoted to important particulars relating to 
stipulated premium companies, assessment associations and fraternal 
orders, including also assessment accident and sick benefit societies, the 
statistics covering two years. 

The section devoted to casualty and miscellaneous insurance is very 
complete, showing the statistics of the business by individual com- 
panies for the past ten years, also the business of each company in 
the several States and Territories during 1905, and the dividends paid 
to stockholders for twenty-five years. A valuable feature of this de- 
partment is an extensive chapter on liability insurance, giving the 
history of its development, together with the rules and instructions 
promulgated by the liability conference. This information supple- 
ments the statistical exhibit and contains a large amount of useful in- 
formation. There is included also a list of the directors of the various 
companies and an extensive list of field men with their several lo- 
cations. 


THE FirE AND MARINE VOLUME. 


The fire and marine volume of The Insurance Year Book for 1907- 
1908 embraces nearly 1400 pages of information of such variety and 
scope that it is likely to be referred to daily in the office of any enter- 
prising fire underwriter. Many questions arise in the course of busi- 
ness to which the company official or manager, general, special or local 
agent desires a prompt answer, and it is probable that the latter will 
be readily found in one of the numerous divisions of The Insurance 
Year Book. It is important, therefore, that a copy of the latest edition 
of this valuable annual publication should be kept constantly at hand; 
it will save much time and correspondence. 

The Insurance Year Book, fire and marine volume, is practically a 
compendium of the detailed statements of all fire and marine insur- 
ance institutions operating in the United States, both American and 
foreign, licensed and unlicensed. The latest detailed statements of 
the companies are included in the department entitled “Reports of Fire 
Insurance Companies,” and they are subdivided into groups as fol- 
lows: American Stock Fire and Marine Insurance Companies (li- 
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censed) ; Foreign Fire and Marine Insurance Companies (licensed in 
the United States); American Mutual Fire and Marine Insurance 
Companies; Underwriters Agencies; Lloyds and Reciprocal Under- 
writers Associations ; Unlicensed American Fire Insurance Companies ; 
Unlicensed Foreign Fire and Marine Insurance Companies; and data 
concerning each company are segregated, so that practically all desired 
information relating to a single company may be found by one reference. 
Some of the information thus given is mentioned below: Company 
officials, directors and general and special agents, with the territory 
covered; tabulation of the principal items of the statements for five 
years (mutual companies, three years); financial statement, as of 
December 31, 1906, showing character of assets and liabilities, with 
the amount of each class; risks and premiums in force; business since 
organization; descriptions of real estate holdings, with more or less 
detail as to cost, market values, etc.; descriptions of mortgage loans; 
details of securities for collateral loans; list of bonds and stocks owned, 
with par and market values; data concerning San Francisco conflagra- 
tion losses, and consequent capital and surplus contributions, etc. 

“Fire Departments and Water Supply” is the descriptive title of a 
division of The Insurance Year Book, fire and marine volume, which 
has beén found exceedingly useful by fire underwriters desiring to as- 
certain the extent of the fire protection maintained in the various cities 
and towns of the United States and Canada. Although the data pre- 
sented are condensed as much as they can be, intelligibly, and are set in 
small type, the matter relating to about 5000 cities and towns occu- 
pies over 500 pages, and would make a very respectable book in itself, 
well worth the price of the whole Year Book. Some of the details 
given are as follows, the department being arranged alphabetically by 
States, with the cities and towns in each in alphabetical order: 

Name; population; fire area; mercantile buildings, materials and 
height; private, ditto; ordinances as to wooden roofs and combustibles ; 
investigation of fires; average fire loss per year, three years; average 
insurance involved; fire department equipment—numbers of steamers, 
engines on wheels, chemical extinguishers, hook and ladder trucks, 
aerial trucks, hose wagons, hose carriages, horses; quantity, kind and 
condition of hose; character of fire alarm; number of boxes; value of 
equipment; value of buildings; annual expenses, number of members, 
etc. As to water supply, the information covers source, distance, 
system, quality, reservoir capacity, pumping facilities, miles and sizes 
of mains; numbers of hydrants, valves, meters, services; pressure, do- 
mestic and fire; consumption; cost; bonded debt; interest; cost of 
maintenance; ownership. It will readily be seen that the informa- 
tion as above outlined is of a strictly utilitarian nature, and well cal- 
culated to convey a clear idea of the prevailing conditions in the re- 
spective municipalities. 

Among the other departments are a list of surplus line companies 
and brokers, with the names and addresses of parties furnishing the 
policies of the respective companies; short rate cancellation tables in 
use in various sections of the country; premiums and losses in New 
York city for a series of years; statistics of fires in American cities; 
a list of State insurance officials, and dates of next sessions of State 
legislatures; list of automatic sprinklers and their manufacturers; 
stock companies writing tornado insurance; risks written and in force; 
National Board tables of risks, premiums, losses, expenses, taxation, 
ratios, etc.; par, book and market values of insurance companies 
stocks, with yearly dividend rates for twenty-five years; a list of com- 
panies which have retired in the last half century, and a list of those 
in the hands of receivers, with the names of the latter; a list of under- 
writers’ organizations in all sections of the country, with their officers’ 
names, etc.; data concerning fire insurance companies in foreign coun- 
tries, compiled from special reports and other sources; a chapter 
devoted to insurance in Canada, and tabulations of the home office 
statements of British and other foreign companies for 1906. 

The book also contains a directory of insurance agents throughout 
the United States and Canada, arranged by States and towns, which 
occupies over 200 pages, four columns to a page. This list, which is 
revised yearly, indicates the classes of business handled by each agency. 
There are also lists of independent fire loss adjusters, and a list of 
specially qualified insurance lawyers., 

Other features of the fire and marine volume are summaries of 
the Baltimore conflagration of 1904, and the San Francisco conflagra- 
tion of 1906, including the losses sustained by individual companies 
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therein ; a list of large fires in the United States and Canada from 1700 
to 1907, and a record of the year to June 15, embracing official changes, 
deaths, new companies, etc. The whole work is fully indexed; and no 
insurance library is complete without it—in fact, it should find a place 
on the desk of every fire underwriter in the country. 

The Insurance Year Book sells at $6 per volume, singly, or at $10 
for the two volumes, if ordered together. All orders should be ad- 
dressed to THE Spectator CoMPANY, 135 William street, New York. 





Gain and Loss Exhibit for 1906.* 

After having been a prominent topic of discussion for more than 
ten years before the National Convention of Insurance Commissioners, 
the Gain and Loss Exhibit was regularly adopted last year as a part 
of the uniform annual report blank for life insurance companies. 
Considerable time and labor had been devoted to preparing a suitable 
form of blank, and in its present shape every essential item is clearly 
shown. The objections raised by many company officials, and even by 
representatives of the State Insurance Departments, were all carefully 
considered, and while many of them were conceded to be valid it was 
felt that more good than harm would be accomplished by the com- 
piling of the exhibit. Inasmuch as most of the companies have been 
obliged to compile this exhibit for one or more departments during the 
past twelve years the fact that they now have to do it for all makes 
little difference to them. Experience has made the work of compilation 
less difficult, and estimated items are fast disappearing from the ex- 
hibit, mainly because the blank in its present form takes account of 
every contingency that may arise. In the publicatiun of the blank this 
year by the Insurance Departments it has. for the first time, legislative 
sanction—the amended laws of New York distinctly specifying it as 
a part of the annual report. 

For twelve years this exhibit has been required by various State 
officials, during which time a number of changes have been made in it 
looking to its perfection. In the annual assembling of the data by 
Tue Spectator these changes have been duly provided for. The ac- 
companying tables show first the principal items making up the 
exhibit for the individual companies for the year 1906, and, second, the 
percentages for each of the ten years ending with 1906. In the first set 
of tables the various credit and debit items are brought together so as 
to facilitate comparison, while the net gains and losses follow. The 
realized gain from insurance sources is shown separately, followed by 
the changes in market values, these two items making up the surplus 
earnings for the year. Additional items show the distribution of the 
surplus earned, a part of it going to policyholders in dividends or other 
credits, a part to stockholders as dividends on the capital, and the 
remainder to surplus account. 

The extensive tabulations herewith cover the figures of fifty-two 
ordinary and six industrial companies for the year 1906, and are com- 
piled from the statements submitted to the several Insurance Depart- 
ments. The aggregate transactions of the fifty-two ordinary com- 
panies show a very material saving in the expense account, the in- 
surance expenses to loading dropping to 87.21 per cent (as against 
100.54 in the preceding year), which is the lowest point yet recorded. 
While this is partly due to the economies enforced in many com- 
panies, a considerable part of it is attributable to the heavy decline in 
the new business of the larger companies. It is scarcely to be expected, 
therefore, that there will be a much further decline in this percentage. 
Interest earnings to requirements show a gain of nearly 3.50 over the 
preceding year, which is due to better returns on investments, the 
profit and loss items included in the showing being very much smaller 
than in 1905. The mortality experience was again remarkably favor- 
able. the percentage of actual to expected losses being the lowest since 
1898. Returns under surrendered policies averaged approximately 
the same as in the preceding year. Nearly every company shows a 
decrease in the market value of investments, the total being over a 
million dollars greater than in the preceding year, although the loss 
then shown was mainly attributable to one company. The gains of the 
year were led by the savings from mortality, amounting to more than 
$31,000,000, excess interest earnings came next with nearly $25,000,000 ; 
over $14,000,000 were released by surrendered policies, while the saving 





* Copyright, 1907, by The Spectator Company, New York. 
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GAIN AND LOSS EXHIBIT FOR 1906. 
NAME OF COMPANY ZETA AMERICAN BANKERS | BERKSHIRE Canapa_ | CENTRAL OF} CoLUMBIAN Cumnem. Connecticut} Des Moines 
- bees phe eh oy Lire. CenTRaL. | RESERVE. Lire. Lie. U.S. A. | Nationa. Ph. «ON Morvat. Lire. 
Divisible Surplus at Beginning of Year.......... $4,621,900 $229,143 $87,375 | $1,061,428 393,403 $20,751 $373,337 $318,171 | $4,897,647 $195,587 
— on Premiums and Annuities... . . 1,926,748 rite 248,664 566,882 745,641 139,292 457,072 187,48 1,055,601 313,261 
Expenses Incurred.................+- 2,090,775 = 14 224,046 390,886 864,867 185,622 1,312,470 298,33 A 303,370 
Percentage of Insurance Expenses to Loading} ~ 108.51 140. 91.10 68. 95. 16.00 133. 26 287.15 159.12 85.92 96.84 
Net Investment Earnings, Including Interest and 
Profit and Loss, Less Investment Expenses. (a 3 3,162,055 50,571 32,998 587, 1,369,569 27,919 100,932 288,404 2,521,375 78,323. 
uired to Maintain Reserve........ 2,477,231 42, 20,260 548,898 1,067,329 23, 72,957 220,100 2,106,281 58,029 
Percentage of (a) to (b)...............005- 127.65 119.83 162.87 107.138 128.32 117.05 138.34 131.03 119.71 126.35 
Expected Mortality Cost.............. et 2,621,426 207,002 116,731 707,377 1,167,491 88,948 402,584 306,390 2,394,937 312,492 
Actual Net Mortality.................00.eeeeee 1, 355 59,520 41,861 491,290 767,535 38,453 174,932 162,701 1,768,536 187,211 
Percentage of Actual to Expected Mortality.. 28.75 35.86 45 65.74 43.23 43.45 53.10 73.84 59.91 
Reserves Released by Surrender and Lapse...... 1,309,113 222,018 10,724 527,591 241,362 26,900 209,616 125,365 758,195 86,244 
— and Lapse Values Allowed............ 1,039,565 224,628 5, 497,591 164,990 20,436 13,469 88,536 680,588 67,069 
Percentage of Reserves Returned on Sur- be ‘ 
renders and Lapses...............-+000: 79.41 101.18 54.61 94.31 68.36 75.97 6.43 70.63 89.76 77.77 
Credits from Other Items...................-55 2,702 > A Ren HC ieee 61,963 358 2706,389 6,807 16,788] ides, 
Debits to Other Items...............020-000008 CS eee oe, a ee 4,462 eR ere he aes 1,033 14,377 44,458 
Source of Net Gains or Losses— , 
Gain or Loss from Loading................ —164,027 —97,135 24,618 175,996 —119,226 — 46,330 —855,398 —110,852 148,592 9,891 
Gain or Loss Grote BAGRIANIY,. «5... 5 osc owe 812,071 147,482 74,870 216,087 956 50,495 227,652 143,689 626,401 25,281 
or Loss from Surren’d & Lapsed Policies. 269,548 —2,615 4,868 30, 76,372 6,464 196,147 36,829 77,607 19,175 
Gain or Loss from Surplus ah ALG OEE 684,824 8,368 12,788 89,044 302,240 4,066 27,975 68,304 415,144 15,294 
Gain or Loss from Other Sources. . rer —2,25 gf a ere —4,462 —9,351 358 706,389 5,774 4,411 —44,458 
Total Bealintd Geit.... oc csiseccsccvecsceccs 1 58,077 117,094 456, 649,991 15,053 765 143,744 1,272,155 125,183 
Gains or Losses on Investments...............- —184,018 37,004 —8,239 —150,050 —112,996 —12;397 —170,149 — 46,239 —463,120 |  —-«....... 
Surplus Earned During the Year............... 1,416,147 95,081 108,855 306,615 536,995 2, 132,616 97,505 809, 125,183 
eee Applied During the Year............. aoe eis 31,056 37,576 320,113 36,805 2,041 12,109 44, "052 1,201,805 96,297 
Dividends to Stockholders... «........ oaiaed 267,561 “" 8,210 saa 1,785 81,500 Fi he ts 46,111 18,000 ie ae rebel 
Increase or Decrease in Surplus —79,966 815 71,279 —15,283 418,690 385 4,3 34,553 —392,770 28,886 
Divisible Surplus at End of Year 4,541,934 284,958 158,654 1 4046, 145 812, 093 21,136 447,734 352, 724 4,504,877 224,473 
ae EguiTaBLE, | EquiTaRte | FEDERAL Fipeviry | FRANKLIN | GeRMANIA | Hartrorp | Home Lire,| ILLINoIs INTER- 
AME OF COMPANY....,....... New Yor«.| or Iowa. MUTUAL. Lire. "Lon. Lire. New York. Lire. STATE. 
Divisible Surplus at Beginning of Year....,..... $61,004,175 $448,413 $78,631 | $1,046,736 $300,319 | $2,497,200 $477,361 | $1,204,400 $126,612 $208,100 
ing Earned on Premiums and Annuities.....| 12,206,921 49,255 127,918 1,274,117 319,497 1,130,696 371,883 "796,342 423,412 
Insurance Expenses Incurred. . 9,027,011 018 189,669 ,270, 55 1,227,282 t ,006,447 ) ue 912 
Percentage of Insurance Expenses to Loading 73.95 100.31 148.26 17 108.54 88.92 126.39 114.19 224761 
Net Investment Earnings, Including Interest and 
Profit and Loss, Less Investment Expenses.(a)| 16,570,638 265,145 35,559 501,782 121,067 1,540,216 140,188 726,437 205,699 44, 
Interest Required to Maintain Reserve........ (b)| 12,661,317 179,331 27,749 367,595 109,224 1,207,496 48,469 666,562 203,723 42,781 
Percentage of (a) to (b)....... 0.0.0... 130.88 147.86 128.14 136.50 110.85 127.55 289.23 108.98 100.97 103.67 
Expected Mortality LS eee ae 242,796 110,808 1,637,006 427,359 1,014,845 1,592,163 862,645 457,205 147,587 
Actual Net Mortality..............-....+++.++-] 11,494,941 117,387 75,930 1,194,638 314,079 769,970 1,526,295 612,764 337,285 91,882 
Percentage of Actual to Expected Mortality.. 78.43 48.35 68.53 72.97 3.50 95.86 71.03 73.77 62.26 
Reserves Released by Surrender and Lapse...... 16,589,727 127,926 89,986 242,683 63,737 709,243 49,184 474,768 192,321 271,684 
Surrender and Lapse Values Allowed............ 13,315,688 92,954 62,675 211,900 51,883 497,116 33,071 333,448 187,634 287,646 
Percentage of Reserves Returned on Sur- 
ee ES _ ae eee 80.26 72.67 69.65 87.32 81.40 70.09 67.31 70.24 97.56 105.88 
Coa from Other Items OCR ED PETE 2,252,735 RE, aoe es 3.148 398 29,674 iabs 23,888 SN 8s. ese i 
t er SUPPER ee rere weet. - SY eacsec fC eles EL). 'sietdaeebiia-) seenge ; 
Source of Net Goins or Losses— . ™ saan ill —_ “ : i 
Gain or Loss from Loading.................. 3,179,91 —763 —61,751 410 —58,060 —96,586 41,195 —210,105 —60, —107,606 | i 
Gain or Loss from Mortality... 1.2.0.2 3,161,993 | 125,409 34378 | 44r'g08| tis2s0 | aag'878 65,868 | 249/881 119,920 705 | ; 
Gain or Loss from ean f * Lapsed Policies.| 3,274,039 34,972 27,311 30,7 11,854 212,127 16,063 141,320 4,687 —15,962 | f 
Gain or Loss from Surplus Interest........... 3,909,321 85,814 7,810 134,187 11,843 332,720 91,719 59,875 1,976 1,569 
Gain or Loss from Other Seams peta waite Katey 1,465,137 a —34,711 398 —31,454 —11,398 —17,503 Seer 
Total Realized Gain..................000000- 4,990, 245,115 8,248 576, 79,315 661,682 3,447 223,468 68,422 | —66,204 
Gains or Losses on Investments................ —6,254,511 —16, 43 —26, —9,270 | —253,380 —34,619 |. —299,986 —47,603 14,269 
Surplus Earned During the Year..... --| 8,735, 228,155 8,291 550,971 70,045 408,302 168,828 | —76,518 20,819 | —52,025 
Dividends Applied During the Year 7,414,930 269,232 4,485 389,140 2,778 44,177 103,404 254,233 Pk MG Ce Ae 
eT SS See —272,398 | —........ 3,853 1,159 1,329 4083} .«..... ee, ckweh . \ cotati 
Dividends to Stockholders......... 7,000 | Pe a ea, SOE ne 24,000 40,000 15,000 7,000 627,217 
Increase or Decrease in Surplus...... seer 1,586,357 —48,077 —47 160,672 65,9. —164,858 25,424 —120,751 — 26,381 —79,242 
Divisible Surplus at End of Year.............. -| 62,590,532 400,336 78,584 1,207,408 366,258 5 332, 342 502, 785 1,083,649 100, 221 128, 
Massa- NATIONAL 
NAME OF COMPANY................. MANHATTAN | Mai Micuican | Mrynesota| MuruaL | Murvat, | Nationat New 
Lire. Lire. | Muroat, | Muroar. | Morvat. | Benerir. | New Yorx.| or U.S.A.| verwont. | ENGLAND. 
Divisible Surplus at Beginning of Year.. 1,500,817 | $821,150 | $3,344,305 | $459,792 | $116,935 | $7,617,107 | $2,850,000 | $104,104 $4,102,420 
Taeurance Expenses Incurred. ae 767/842 78s | 1908862 80, 1038 “S330 Pe 607,969 Hee 1, i7a.ai0 
’ 480,772 190,786 2,781,800 9,317, 7, 
Percentage of Insurance Expenses to Loading) 120.94 103.58 68.94 132.20 186.41 85.94 76.02 134.77 : 
ee —ry een Danes, and 
t and Loss, vestment Expenses. (a) 773,803 111,468 | 1,786,338 421,250 84,505 | 4,569,690 | 19,922,979 257,519 584,263 | 1,620,904 
Interest Required to Maintain Reserve........ (b)} 709,934 89,562 | 1,510,054 369,756 75,744 | 3,526,347 | 14,907,702 202,952 284147 1,475,892 
Percentage of (a) to (b)..... ss... 109.00 124.46 118.30 113.92 111.57 129.59 133.64 126 :89 109.82 
Expected Mortality Cost....................005 897,740 88,791 2,102,981 532,378 791 | 4,380,000 | 17,293,983 392,627 1,525,523 | 1,904,855 
Actual Net Mortality...................... ea 82,601 | 1,430,059 383,134 300, 3,089,510 | 12,969,274 236,144 | 1 019,757 1,224,240 
Percentage of Actual to Expected Mortality... 79.62 93.03 68.00 71.97 85.89 70.55 74.99 60.14 66.85 64.27 
Reserves Released by Surrender and Lapse...... 580,456 56,029 852,143 240,403 91,757 2,083,217 | 12,009,460 176,121 987,882 1,007,978 
Surrender and Lapse Values Allowed............ ’ ? wos . 194 
Percentage cf Resuves Reterncd’ ca’ Suxj ° $8,625 706,562 219,703 2,370 | 1,878,943 | 8,859,092 123,516 810,694 886, 
renders and Lapses..................... 65.17 68.76 82.92 91.39 89.77 90.19 73.77 70.13 82.06 87.92 
6, 3,450 Ge. ae ae a: Sects 91,067 1,957,289 1,137 147,881 | —s.«y...-..-- 
16,442 4608 14,688 | =... 105,251 1,946,224 5,815 175,533 500 
—132,953 —2,555 585,33 —117,109 —88, 438 45 2,927,767 | 156,868 | —172,486 211,044 
182,906 6.190} @72:922|  149'244 t7'306 | 1,200 | 4324700 | 196483 | 5057 680,615 
202,198 17,504 145,581 20,700 9,387 204,274 3,150,368 52,605 177,188 121,784 
63,869 21,906 276,284 51,494 8,761 1,043,343 015,277 54,567 350,116 145,01 
—9,942 —1,158 4,518 —14,688 |  —........... —14,184 11,065 —4,678 —27,652 bar. 
306,07: 41,887 684,636 89,641 —22,084 2,978,886 | 15,429,186 102,109 832,932 1,157,955 
—58,648 —28, 258 28,802 —12,506 —10,927 —740,192 | —5,817,939 —15,934 —224,558 —524,4 
‘ais | ier Taw) aR] BSH) GRSS) Rea) BES) nee) a 
. 4 1 
16606 — 3592 ce ay oa 42,81 preted 5,572,906 pa 337,715 11,202 
147,851 |  —6,481 169,413 15, —86,239 | _ 108,693 1,180,000 ‘8,876 47,362 | —100,022 
J 314,669 | *3,818,808 475,600 | °"~* 30,008" | * 7.198.799 4,030, 152,980 299 4,002,398 
a Contribution to surplus. g Including $142,580 premium notes. b Paid on guaranty fund. 
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Nort ~ Norra- PROVIDENT 
NAME OF COMPANY................. New York | American | WESTERN PACIFIC PENN Puornrx | Lire anp | PRovipent | RELIANCE — 
“4 7 _ Lire. (Canapa). | Mutvat. MorvaL. | Murvat. Morvat. Trust SAVINGS. Lire. an. 

Divisible enlene at Beginning ON a RGN ee $541,136 | $9,331,698 |. $110,174 | $4,720,628 | $907,151 | $7,495,933 | $414,511 $634,364 | $111,739 
Loading ed on Premiums and Annuities. $18,011,509 7,656 6,759,798 1,277,267 3,289,445 716,391 1,280,259 1,123,158 81,621 164,351 
Insurance Expenses Incurred. . 12,240,704 324,251 054,471 1,331,137 2,881,681 1,040,619 1,274,056 1,264,040 316,988 1438 

Percentage of Insurance Expenses to ’ Loading 67.96 105.39 104.22 87.60 145.26 99.52 112.54 388.37 138.04 
Net Investment Earnings, Including Interest and 

Profit and Loss, Investment Expenses.(a)| 18,286,168 308,414 9,177,113 503,030 | 3,353,985 993,663 2,684,274 5 661,927 |. 90,231 66,643 

Interest Required to Maintain Reserve........ (b)| 13,575,000 262,155 690, 390,559 2,701,275 745,373 2,011,569 325,859 14,363 §2,272 
Percentage of (a) to (b)...........--eeeeee 134.70 117.64 137.16 128.80 119.46 133.31 183.44 203.13 628.34 127.49 
Expected Mortality Cost.............:..eeeeeee 21,075,000 316,983 8,355,626 955,720 | 4,680,321 1,018,095 1,808,250 1,356,224 87,164 127,177 
Actual Net Mortality...........0..0...0eceeee 15,284,938 191,987 4,947,573 638,663 | 2,730,051 642,6 956,350 1,479,098 07) 40,330 
Percentage of Actual to Expected Mortality.. 72.53 60.57 59.21 66.82 | 58.33 63.12 52.89 109.06 a 31.71 
Reserves Released by Surrender and Lapse...... 18,925,581 219,562 | 6,294,602 434,544 | 1,769,345 497,235 696,041 441,152 93,133 659 
Surrender and Lapse Values Allowed. . 15,830,212 157, 668 5,900,238 349,294 | 1,407,078 352,585 593,067 355,057 , 383 261,204 
Percentage of Reserves Returned on *Sur- | 
renders and Lapses....................- 83.65 71.81 93.89 80.38 | 79.52 70.90 85.21 80. 48 43.36 102.97 
| 
Credits from Other Items...................-..| 1,267,817 6,906 33,556 | 805,992 | 143,476 7,399 88,507 73,647 tl ees 
Debits to Other Items......................... 1,321,579 12,431 41,779 54288: 92889 | > -..2056 66,065 150,245 yD Bear te ot: 
Source of Net Gains or — 

Gain or Loss from Loading. . veeeessees} 5,770,805 | —16,595 | 1,705,327 | —53,870 | — 407,764 | —324,228 6,203 | —140,882 | —235,367| —63,087 

Gain or Loss from Mortality................. 5,790,062 124,996 | 3,408,053 317,057 | 1,950,270 5,450 1, —122,874 29,088 86,847 

Gain or Loss from Surren’d & Lapsed Policies. 3,095,369 61,894 394,364 250 | 362,267 144,650 102,974 86,095 52,750 —7,545 

Gain or Loss from Surplus Interest........... 711,168 46,259 2,486,368 112,471 | 652,7 48,290 672,705 36,068 75,868 14,371 

Gain or Loss from Other Sources............. —54,262 —5,525 —8,223 e251,759 | —104,113 7,3 22,44 —76,598 (3 5 eee 
Total Realized Gain................ 19,31 3, 142 211,029 7,985,889 712,667 | 3,268,898 451,514 1,656,224 81,809 —75,477 30,586 
Gain or Losses on Investments................. —4,134,346 —24,274 | —1,827,159 —5,203 | —559,335 —72,162 | —466,464 136,563 —1,013 307 

urplus Earned During the Year............... 15,178,796 186,755 6,158,730 707,464 2,709,563 379,352 1,189,760 218,372 —76,490 30,893 
Dividends Applied During the Year.. ..| 5,955,161 83,688 6,304,165 249,136 | 1,847,912 361,567 1,205,82 188,143 1,845 20,413 
SHeMIAN UMN, 5 c5cc cous es 225 ces acc ieee css 9,223,635 ef, al ETRE dates oss & Po” Logeees GEG. Sec secude ee eee 540 
Dividends to Stockholders.......... SF eee Fence ak ere CRS icc ta ee oe cea BO ee eee eee 
Increase or Decrease in Surplus Este ain Scie oS onal 104,694 | —145,435 395,828 $61,651 104,151 —16,067 30,229 —78,335 9,880 
Divisible Surplus at End of Year...............) ss aaee 645,830 | 9,186,263 506,002 5,582,279 1,011,303 7,479,866 444,740 6,029 121,619 

SECURITY SECURITY | SrarEe 
AME ANY RoyaL STATE SUN OF Union UNION UniTED 

N. OP. COMPARING ooo coir nsssevse Sean sam oe os | 4 —e- Canapa. | TRAVELERS.| Cenrrat. Mewes Sravas. 
Divisible Surplus at Beginning of Year... $150,355 $4,566 | $520,985 | $605,317 | $2,636,850 | $1,735,698 | $2,206,969 $8, 103,707 $708,442 $60,210 

ading Earned on Premiums and Annuities... 169,467 100,286 545,971 816,599 1,035,740 1,107,523 568,528 1,556,840 566,455 288,160 
Insurance Expenses Incurred. . 215,899 190,909 649,429 1,068,11 q 1,204,033 1,163,790 1,684, sy 771,921 299,124 

Percentage of Insurance Expenses to Loading 127.39 190.35 118.95 0. 80 77.06 108.71 204.70 108.2 136.27 103.80 
Net Investment Earnings, Including Interest and | 

Profit and Loss, Less Investment Expenses. (a) 96,893 156,389 166,548 | 230,453 1,107,324 1,021,687 1,704,023 2,987,885 459,518 414,145 
Interest Required to Maintain Reserve........ (b) 66,128 13,310 102,899 | 145,746 985,251 | 735,407 1,327,120 1,612,563 445,508 3465, 

Percentage of (a) to (b)................... 146.52 423.67 161.86 | 158.14 112.39 138.93 128.40 185.29 103.14 119.71 
Expected Mortality Cost.................02005: 154,740 102,981 609,000 | 749,528 1,212,032 865,962 1,682,102 2,250,292 676,065 426,185 
Actual Net Mortality..............0..ccceesees 78,612 39,532 558,834 | 489,049 721,106 717,360 1,120,160 1,432,536 470,909 392,657 

Percentage of Actual to Expected Mortality... 50.81 38.39 91.76 | 65.25 59.50 82'84 66.59 63.66 964 92.13 
Reserves Released by Surrender and Lapse...... 51,181 51,704 110,380 | 170,535 746,834 553,322 791,612 516,318 497,038 422,779 
Surrender and Lapse Values Allowed............ 47,531 45,196 54,778 | 166,539 660,198 297,139 421,693 354,760 363,776 278,892 

Percentage of Reserves Returned on Sur- 

reriders and Lapses..............c0cc00: 92.87 87.41 49.63 | 97.66 88.40 53.70 53.27 68.71 73.18 65.97 
Comes treet: Gis TUBS, iss g Sees. co ZSeads 21,998 MONE >. Senay 2,550 88,561 12,493 12,030 5,489 9,124 
SN PONE RIN ei Snes cia is ceventeseut steeds 587 293 | 15,142 5,416 86,434 19,405 13,861 1,529 154 
Source of Net Gains or Losses— | 

Gain or Loss from Loading.................. — 46,432 —90,623 | —103,458 | 251,516 237,633 —96,510 | —595,262 | —127,974 | —205,466 —10,964 

Gain or Loss from Mortality. . 76,1 63,449 50,166 | 260,479 490.926 | 148,602 561,942 817, 756 156 33,528 

Gain or Loss from Surren’d & Lapsed Policies. 3,650 6,508 55,602 | 3,996 86,636 256,183 369,919 61,558 133,262 143,887 

Gain or Loss from Surplus Interest........... 30,765 43,079 63,649 | 84,707 122,073 286, 28! 376,903 3 218, 322 14,010 68,191 

Gain or Loss —_ Other Sources. . Sight) ose Aaa 21,411 4,284 |  —15,142 — 2,866 21 —6,912 1,831 3,9 —11,030 
RANE TMOG CIB oo oo ois vnc ce cece esses 64,111 43,824 70,243 | 82,524 934,402 | . 596,682 706,590 2, 24 831 150,922 223,612 
Gains or Losses on ; iesaaneaiie at 3102 SERRE ee —1,854 —30,389 | 98,3: —150,004 395,340 — 309,371 —e) 006 — 285,33 —131,543 
Surplus Earned During the Year............... 64,111 41,970 39,854 180,915 784,398 992,022 397,219 2, 214, 825 —134,412 92,069 
Dividends Applied During the Year.. he 22,094 11,206 17,196 106,606 589,618 65 40,349 "863,273 176,869 95, 
SIE RNG eats re oreo eau caso cab vet cae acess Rept: ee ar eu cage es vee 24,110 278,064 4366,033 7,720,267 —1,980; ...... 
Dividends to Stockholders... .... 2.21.22. 22.2. UAT canard oe oe es ar are | Perio Meee LS cchees 10,000}. ...... 30, 
Increase or Decrease in Surplus... ........-..-. 28,358 30,764 22,658 74,309 170,670 | —_ 489,549 —9,163 |n—6,378,715 | —309,301 ~—34,621 
Divisible Surplus at End of Year............... 178,713 35,330 543,643 679,626 2,807,520 2,225,247 2,197,806 1,724,992 399, 141 25,58 

INDUSTRIAL CGMPANIES, 
Wasa- | Wisconsin | Torats 52 Western | Torats 6 
NAME OF COMPANY.............. Lire ANIE. BALTIMORE Joxun MeETRO- MUTUAL OF} PeypENTIAL. AND ComMPANIES. 
er a Lire. Hancock. | POLITAN. BALTIMORE. SOUTHERN 
Divisible Surplus at Beginning of Year.. ane $607,234 $17,955 |$142,472,968 $280,846 $3,956,636 | $14,181,579 $69,787 | $14,045,812 $15,054 | $32,549,714 
Loading on iums and Annuities. aac 549,692 15,874 84,716,254 294,957 6,590,420 | 23,314,38 136,451 20,631,272 698,771 51,666,258 
Insurance Expenses Incurred .................. 573,108 31,088 | 73,885,013 292,913 5,888,359 | 19,792,783 118,581 15,500,049 682,436 42,275,121 

Percentage of Insurance Expensesto Loading. 104. 26 195.89 87.21 99.31 89.35 84. 86.90 75.13 97.66 81.82 

Net Investment Earnings, Including Interest and 
Profit and Loss, Less Investment Expenses. (a) 698,392 8,613 | 104,573,206 42,543 1,661,535 6,634,805 | 17,275 4,815,226 81,066 | 13,252,450 
Interest Required to Maintain Reserve........ ) 680,597 6,759 | 79,689,840 27,641 1,220,765 5,462,300 16,251 378, 75,371 | 10,180,958 

Percentage of (a) to (b)..........-.e..+0- +. 102.61 127.43 131.23 153.91 136.11 121.47 | 106.30 142.52 107.56 130.17 
Expected Mortality Cost................000000. 667,003 21,643 | 108,130, 488 107,143 6 12,859,693 107,489 | 10,772,716 327,154 | 28,800, 
Actual Net Mortality................s+00..0-. 529,097 12,447 | 77,009, 113 120,574 4132300 13,338,019 121,240 | 11,204,314 370,511 20,286 968 

Percentage of Actual to Expected Mortality... 79.33 57.50 71. 112.54 89.33 103.72 112.79 104.06 13.25 101.69 
Reserves Released by Surrender and Lapse. . 599,259 24,427 | 74,574,021 14,290 962,990 4,940,006 2,499 3,819,866 55,194 9,794,845 
Surrender and Lapse Values Allowed.. 407,168 12,295 | 60,217,351 3,866 606,018 1,772,682 956 1,961,373 8,463 4,353,358 

Percentage of Reserves Returned on Surren- 

GURNEE rs 6 6 oie s digs s.cces chai Kesxcuwts 67.95 50.34 80.75 27.05 62.93 35.89 38. 26 51.35 15.33 44.45 
Credits from Other Items...................... 41,871 810 7,551,189 2,707 377 ri} Sea peer: eer 130, 
Debits to Other Items..........0...0..00. 2000. Se ae 5,441,419 i ana 00,069) ...:.. DRMMECE s ascseus 156,613 

of Ni or a 

Gain or Loss — 23,416 —15,214 10,831,241 2,044 702,061 3,521,604 17,870 5,131,223 16,335 9,391,137 

Gain or Loss from Mortality.................. 137,906 1196 | 31,121,375 |: —13,431 493,600 | —478,32 —13,751 | —431,5 —43,357 6,363 

Gain or Loss from Surrendered aseeeeke nas 192,091 12,132 | 14,356,670 | 10,424 356,972 | 3,167,324 1,543 | "| 1,858,4 46,731 1402 

Gain or Loss from Surplus Interest. . 17,795 »854 | 24,883,366 | 14,902 440,770 | 1,172; 1,024 1,436,596 5, 3, 7631 

Gain or Loss from Other Sources............. 11,634 810 | 2,109,770 | —20 377; —22661| ...... —3,327| =... .. viaeves 
po Sa ee ree 336,010 8,748 | 83,302,422 | 13,919 1,993,780 7,360,446 6,686 7,991,387 25, »391, 
Gains or Losses on Investments. . eeeeeee| 150,969 —19,500 |—23,447,805 | —15,334 | —274,627 | —2,826,462 —4,765 | —1,758,120 —4,391 hee 
Surplus Earned During the Year................ 185,041 | = —10,752 | 59,854,617 | —1,415 | 1,719,153 | 4,533, 1,921 | 6,233,267 send lero 
Dividends Applied Daring the Year........ ea 95, 1,708 | 37,395,004 | 3,515 1,160,37 4,254,764 Maio 1,545,021 | —... - -- ae 

Oy 5 RR aS cadena cesses | 23,280,4 «antl 147, apace Sea ae 
ERIN ONE 9.55.5 hakicessos|  ehwowe Po. BeSuee ee el ee eee re Se ee 200,000 | 5,000 345, on 
Increase or Decrease in Surplus...............-..| 89,957 —12,428 | —1,541,295 | —4,930 410,970 47,901 1,921 4,488, a 15,813 oe 
Divisible Surplus at end of Year................ | 697,191 5,527 | 140,931,673 | 275, a 4,367,606 | 14,229,480 71,708 | 18,534,058 30,867 509, 
b —— profit and loss —_ of $349,353; ratio exclusive of that amount is 95.92.  d Supplementary contracts. « Including $300,000 premium on capital. 
he Including profit and loss $38,474; ratio exclusive of that amount is 184.60. Decrease caused by reporting accumulated surplus as special funds. 
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PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS. 





















































































































































































PERCENTAGE OF LNsURANCE Expsnses TO LoapInc. PERCENTAGE OF INTEREST EARNED TO INTEREST REQUIRED. 
COMPANIES, 
1897. | 1898. | 1809. | 1900. | 1901. | 1902. | 1903. | 1904, | 1905. | 1906. | 1897. 1898.| 1899, | 1900. | 1901. | 1902. | #1903. | #1904. |*1905. | 1906. 

PEE UO 5 riccncvsnensees 101.91 | 105.21 | 109.29 | 116.20 | 107.49 | 112.15 | 105.18 | 110.10 | 108.94 | 108.51 | 166.41 | 158.20 | 143 28 | 132.25 | 136.71 | 127.82 | 119.32 | 120.48 | 119.88 | 127.65 

American Central.........- ‘ Souk ree sari cates eee w--- | ---- | 182.66] 140.04} 2... pe rites ile pene. ERPS ---- | 266.23 | 119.83 

Bankers of Nebraska.....-- 211,86 | 262.72 | 219.48} ....] -... sedi onek sAmceg.: | coun PEE LIS) ES > esee ]\ nana). sae.) ana ---- | 140.02 ai 

Bankers Reserve........--- sa PaereS eke ae) nile oaiibi ---- | 144.16} 96.15] 91.10 simaee tO wise Se Feens Sete! agree 66 36 | 111.28 | 162.87 

Fn becca a: 80.74 89 19 101-72 | 122.06 108.82 146.48 | 150187 | 15880 | 161:883 | 116.00 lise ti3'40 | 100 85 105.83 128,80 153.64 | 135.65 | 196.85 | 138.38 ion be 

CE isidshoyn dees apibnise 7 I 72 . , ‘ 27 | 158. c : . 96 & . . . 5 J 

DE EINE, cancncecond eens ie ne fae SHO RIE Races TORS oc), Rs (RR Se: ia URNS Cael) PF 

Columbian National ......- aS, ae asl RTE ae i es -.-- | 16591 | 106.79 | 287.15 ee oaks “iiss date siege lees -- | 162.70 | 126.23 | 138,34 

Connecticut General-........ 208.43 | 209.93 | 216.41 | 228.05 | 202.14 | 162.40 | 176.92 | 179.42 | 185.85 | 159.12 | 145.62 | 135 74 | 104.52 | 136.91 | 120.03 | 123.03 | 73.75 | 124.43 | 135.06 | 141.03 

Connecticut Mutual....... 68.07 | 71.46] 84.81] 88.20! 88.61] 87.92] 84.76] 82.00! 85.47 | 85.92 | 137.30] 140.04 | 115.34 | 136.76 | 121.08 ; 103.59 | 106.62 | 112.72 | 119.16 | 119.71 

Des Moines Life....-..-.-- ; delta wee ii ---. | 97.84] 86.08] 97.99 | 105.69] 96.84] .... Pe: Se eee ---- | 119.53 | 100.00 | 121.98 | 129 48 | 126.35 

Equitable, New York...-..-- 82.24 85.49) 94.91] 82.83) 83.28) 92.11 9670} 90.45 J 73 95 | 147 00 | 184.54 | 150.95 | 155.16 | 138.94 | 133.59 | 126.05 | 126.82 | 139.95 | 1 

Equitable of lowa......---- 144.61 | 156.56 | 151.68 | 138.58 | 136.00 | 118.32 | 97.64 | 96.59] 97.1% | 100.31 | 226.23 | 233.17 | 194.40 | 170.66 | 178.56 | 150.23 | 188 36 | 149.59 | 148.59 | 147.86 

Psa in dees nics cobaeues pay: Sewe TER oie te cea uk ---- | 122.00 | 156 *8 | 148,26 wake aoe lie sony aE: cone | 208. 154.14 | 128.14 

Fidelity Mutual............ ---- | ---- | 99.71] 101.81 | 94.84] 99.90] 98.29] 99.99] 9958] 99.73) .... .--- | 101,06 | 110.25 | 96.63 | 113.28 | 122.56 | 117.86 81.42] 136.50 

DI nivkep psec vendcdnd ioen ---. | 102,80] 99.99 | 104.5: “ siahas --c- | 125.24 | 118.17 paki --- | 472.48 | 101.28 | 187.82 Pe, Perr’ ---- | 11655] 110 85 

Ee 94.27 | 9641 | 100.23) 91.40] 96.84] 114.44] 111.95 | 11431 | 109.44 | 108.54 | 143.53 | 132.28 | 116.44 | 125.48 | 182.91 | 147 99 | 119.18 | 120.79 | 122.92 

AL. + codes baieennwites, wakes .--. | 87.68 | 121.88 | 119.22 | 126.8' | 112 28 | 107.61 | 116.20 | 88.92 RE _--. | 71.61 | 887.44 | 454.07 | 577.46 | 445. 384.21 | 405.64 | 289 23 

Eo cols buckdpdtide wen sapll 126.67 | 122.42 | 117.51 | 131.61 | 140.50 | 131.67 | 129.20 | 14.13 | 113.71 | 126.89 | 127.71 | 122.78 | 149.86 | 116.68 | 126.59 | 114.77 | 109.22 | 114.80 | 121.24] 108 98 

Illinois Life........ P wee dene ids antes eee ‘sdatean weed ---- | 117.40 | 114.19 pee ae eae anae RES sc Nace ---- | 126.68 | 100.97 

Inter-State...... sate saws ey Ee he Giana seine ---- | 93.06 | 196.23 | 224.61) ....] ....]  ---- wcce | cece | cone | aces | 127.25 | 852.42] 108.67 

Kansas City... ea, a ers Rey, gees ai ee eee Ee, |S ee eee Be, Gee een ee eee: ere acce | SUE. ete 

Manhattan. .... 117.48 | 127.12 | 128.72 | 127.54 | 135.91 | 140.48 | 136.85 | 136.98 | 134.78 | 120.94 | 181.88 | 127.14 | 103.43 | 159.76 | 126.08 | 116.48 | 110.30 | 129.07 | 117.59 | 109.00 

Maryland Life ....- ae danas aS ee he = aia a es ---- | 108.58] .... CORE ‘Aisees ee, eee fine ier owas ---. | 124.46 

Massachusetts Mutua 87.99 | 88.73 | 85.40] 82.40 8536) 77.46] 76.02] 74.63 | 68.94 | 129.03 | 188.82 | 111 10 | 127.04 | 110.46 | 100.14 | 105.67 | 114.98 | 107.42 | 118.30 

Michigan Mutual ... ---| 122.68 | 139.44 | 132.92 | 126.44 | 119.74 | 123.16} 122.58 | 127.39 | 133 98 | 182.20 | 112.38} 98.13] 97.64 | 125.93 | 128.80 | 115.60 | 116.65 | 113.12 | 111.53 | 113.92 

Minnesota Mutual -.......- Fey eis WRT IE DR 4s ---- | 142.54 | 177.95 | 189 94 | 158.81 | 186.41] __. ween | ceee |) wees |) eee | 128.84] 189.19 | 125.51 | 110.55 | 111.57 

Missour ~tate.............. Pas Sao baka Pra Seas sag ---- | 125.77 re aes bots ae OS, He ‘ties .--- | 163.43 paca 

Mutual Benefit .......--.--- 75.87 | 77.56) 74. 73.77 | 82.10] 82.85 | 8196 | 85.71] 80.76] 85.94 | 184 45 | 131.84 | 124.06 | 115.75 | 114.26 | 105.78 | 113 80 | 119.73 | 121.54 | 129.59 

Mutual, New York...-...... 97.58 | 98.29 | 115.41 | 111.28 | 112.45 | 111.65 |,110.65 | 109.84] 98.08] 76.02 | 141 42 | 175.14 | 177.84 | 152.00 | 156.09 | 124.68 | 115.27 | 121.10 | 108.80 | 133.64 

National of U.S. of A-...-. ii hae ---- | «ee. | 189.58 | 178.85 | 170.69 | 146.13 | 150.97 | 134.77 ed _--- | ..-- | 328.51 | 503.15 | 108.45 | 167.22} 90.55 | 126.89 

National of Vermont .-.... 116.79 | 122.48 | 127.97 | 122.45 | 114.16 | 116.05 | 12425 | 127,39 | 123.81 | 114.92 | 102.11 | 108.96 | 105.08 | 107.75 | 94.95 | 110.88 | 118.02 | 113.09 | 116.28} 128.87 

New England ..........-.-- 110.72 | 98.31] 87.90] 82.74] 89.97) 90.24 96 12} 94.14] 93.04] 84.76 | 140.52 | 137.80 | 124.04 | 110.33 | 128.70 | 103.79 | 111.65 | 111.01 | 117.91 | 109.82 

OS | ee GS 93.83 | 98.80 | 95.50] 98.05] 98.85 | 99.73 | 101.90] 99.77 | 93.91 | 67.96 | 126.82 | 148.45 | 141.56 | 129.89 | 132.03 | 100 50 | 126.18 | 123,35 | 130.18 | 134.70 

North American (Canada)..} _... pes ah eRe ‘ es ae «eos | 403.00 |. ..-- ae, rn ets tN Mek --- | 117.64 

Northwestern Mutual....... 81.91 | 84.66] 89.30} 80.45) 8.35) 78.57 7655 | 82.14] 80,53] 74.77 | 158.98 | 160.93 | 183.42 | 147.51 | 138.62 | 122.15 | 128.85 | 141.74 | 143.88 | 137.16 

Pacific Mutual .......-..-.- 140.76 | 120.36 | 124.01 | 155.93 | 129.9% | 152.30 | 99.80 | 112 85 | 116.98 | 1U4.22 | 114.70 | 140.98 | 118.30 12 | 295.41 | 190 53 | 140, 125.51 | 116.39 | 128. 

Penn Mutual.........-....-] 83.36 | 86.04) 79.77] 7597| 84.56] 93.44 78.92] 89.26] 87.56 | 87 60 | 109.95 | 130.86 | 125 64 | 116.30 | 118.62 | 102.55 | 110.62 } 112.33 | 130.65 | 119 46 

Phoenix Mutual ........--. 164.54 | 163.47 | 175.28 | 138.86 | 126.99 | 136 38 | 123 59 | 128.57 | 134.44 | 145.26 | 129.43 | 142.80 | 182.68 | 139.49 | 124.62 | 120.12 | 126.95 | 125.31 | 123.40 | 133.31 

Provident L. and T.....--.-. 85.62 | 85.89] 84.29] 88.72) 86.12] 92.54] 109.90 | 101.06 | 106.77 | 99.52 | 147.15 | 182.30 | 128.45 | 141.68 | 128.44 | 124.03 | 129.24 | 144.41 | 158.61 | 133.44 

Provident Savings.......--- 129.60 | 114.85 | 188.32 | 109.23 | 110.96 | 101.61 | 108.22 | 122.47 | 112.98 | 112.54 | 282.52 | 208.94 | 201.35 | 161 00 | 188.27 | 116.07 | 146.25 | 241.50 | 129.76 | 208.13 

Ss SE ee aca | were weed once) wees | geen dg uscd SAE DEES L. ccas T > acon Se se see” eeu ---- | 1320.81} 852.45 

Reserve Loan............-- Ra, Lh mas aie nies ewe sage etalk eo-- | 122.20 | 138.04 t Bot ee ES Goa eek wake es ---- | 119.98 | 127.49 

Royal Union......---..---- MARS asee see a" Sea por da cane wees | 124.56 | 127.389) LL. gare gale ee wie sah Se bce ---- | 140.93 | 146.52 

Security Life of America ..| -.... sisi Aes ital ate Sika ess --- | 156,83 | 190.85} .... ei cae wae esi — ae ---- | 55.28 | 423.67 

EE ES ROS Ce are ---- | 184,66 | 101.48 | 144.86 | 137.00 | 146.16 | 125.70 | 118.95 see . ..-- |1920.37} 49.34 | 209.35 154.20 | 131.47 | 161.86 

eS ee arr .--. | 9650} 96.90] 97.77 | 98.2= | 105.16 | 110.15 | 113.82 | 117.62 | 130,80 ---- | 145.60 | 174,34 | 177. 132 40 | 141.09 | 148.25 | 214.61 | 140.61 | 158.14 

State Mutual...........-.. | 96.84 | 107.17 | 95.77] 90.92] 93.76 | 96.93] 97.00] 87.92 | 89.59) 77 06 | 100.62 | 146.32 | 127.92 | 1814.56 | 130.27 | 127.53 | 128.62 | 113.29 | 119.45] 112 39 

Sun Life (Canada -.......-- Peay gree Cae PCA ek any Pee eee ---- | 108.71 a Ane RY a SE es <ae 188.98 

Travelers .....---......---- | 160.10 | 420.11 | 423.11 | 345.63 | 322.98 | 285.04 | 207.00 | 226.49 | 169.36 | 204.70 | 113.69 | 155.50 | 127.88 | 141.35 | 111.92 | 95.40 | 127.52 | 120.87 | 121.21 | 128.40 

Union Central... .......<.- 124.00 | 131.62 | 137.58 | 128.07 | 125.25 | 118 94] 111.389 | 113.44 | 118.42 | 108.22 | 160.42 | 132.23 | 148.39 | 152.82 | 164.36 | 165.84 | 166.21 | 170.35 | 188.25 | 185.89 

Unien Mutual. ...-. .......2 159.87 | 164.98 | 158.57 | 156.35 133.88 133.01 | 131.65 | 132.70 | 129.85 | 136.27 | 126.90 | 137.37 | 188.57 | 123.48 | 124.2 112.80 | 94.78] 85.36 | 107.87 | 103.14 

United States ......c00-...- 130.13 | 138.45 | 126 66 | 130.53 | 137.91 | 154.81 | 126.65 | 118.04 | 120.10 | 108.80 | 138.03 | 156.47 | 127.60 | 130.28 | 108.22 | 11.45 | 95.94 | 109.85 | 140.94] 119.71 

TEEUMIION i caceccossencuc> 127.41 | 140.50 | 114,95 | 116.82 | 113.78 | 106.09 | 127.27 | 143.56 | 119.14 | 104,26 | 102.80 | 128 OC | 129.15 | 108.69 | 97.17 | 10..24 | 106.80 | 97.88 | 103.46 | 102.61 

ee ae eee dane nie aene allies eves codiats .--- | 107.76 | 116.26 | 195.89 toe lass hice shed POE Siete ..-- | 165.65! 138.06! 127.43 

PERE Sonik: conc coun 95.07 | 97.74 | 102.62 | 98.22 | 98.88 | 101.87 | 102.39 | 102.25 | 100.54 | 87.21 | 138.19 | 157.54 | 142.57 | 189.19 | 139.12 | 120.22 | 121.19 | 125.24 | 127.73 | 131.28 
Industrial Companies. 

Baltimore Life .. ra dink — seb sali 2 renee re die ---- | 99.31 asus aheael pps ae eee. Regs aoe “bis ---- | 158,91 
ohn Hancock -. 91.57 | 94.66] 87.06} 86.20) 89.39) 90.86] 49.52] 91.50] 97.58 | 89.85) 99.05 | 150.78 | 126.68 | 135.18 | 122.83 | 117.70 | 130 43 | 138.63 | 126.41 | 136.11 
fetropolitan . ... 78.43 | 87.21 | 95.77) 88.94) 92744) 94.18 2.08} 94.77) 9134) 84.90) 80.83 | 154.57 | 157.92 | 116.41 | 144.96 | 89.60 | 112.25 | 102.93 | 125.84 | 121.47 

Mu ualof Baltimore. tee al Vere petaas ee pee bicaks antes .--- | 86.90) .... eet ae seats Re ita pet .--- | 106.30 

Prudential -......... 85.01 | 86.90] 97.96 | 94.08} 95.00 | 92.48; 93.78) 88.05) 80.55 | 75.13 | 136.21 | 124 O7 | 115.30 | 183.55 | 85.68 | 151.39) 117, 126.35 | 183.87 | 142.52 

Western and Southern......|  -. done heres dine aed ee ROG meaty. & jas, W766) 22. PAR al SD taareley. eae eet Seas ---- | 107.56 

ORRNE Sodeck ceaenn <n65i 82.66 | 88.29} 95.76) 91.08) 93.21 92.99 92.38 | 91.61 | 87.59 | 81.82 | 104.08 | 142 30 | 187.84 | 127.01 | 122.29 | 113.92 | 116.50 | 114.72 | 128.15 | 180.17 
i | 
| | 

* Exclusive of increase or decrease in market value. 
PeRCENTAGE OF ACTUAL TO EXPECTED PERCENTAGE OF RRSERVES + ETUR\ED 
Mograuliry. ON SURRENDERS. 
COMPANIES. 

1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 1906; 1897) 1898} 1899 | 1900] 1901 | 1902} 1908 | 1904 | 1905] 1906 

Bina Life... -........000-0----- ---- eoneen eneneeeeeeeee- 80.61) 66 37) 72.17) 64.05] 67.61) 68.11) 65.61] 67.18) 66.03) 69 0%/110.46| 80.34] 78.75) 81.18) 84.08) 80.80) 79.43) 89 25) 8:.85! 79.41 

PN CIENT 5. cckinn csc cesnccscaielesaong eucceces i ee ee a oo Coe ee ae x | 98901101. 18 

Bankers of Nebraska. ......----------+2++--eere 200+ -0+~ 29.14] 50,66) 90.08) 227] 2772) 2222] ZT | I} ago] 29,60] 28.80] 2222] 502) TI) I] TE] esos} 

Berane rte nana naen anne nceeee conten nassesoree sees AP ae pe “pees cere pews ewes Fr LT nae Gen Saeens pa panes Rene ey 

ET nanny eer henniae rete 62.17| 75.76) 76.11] 66.29) 8181) _-..| ....| ....| _...| 69.45! 89.22] 88 89] 91.39) 90, Boe ANNE PEE. es 

Bw none 63.081 70.45) 70.41! 79.99) 76.70) 67.84) 72.99] 74.48] 76.50) 65.74) 59.09) 59.53 72.53) 51.86) 76.72) 50.71) 52.11) 71.49] 68.36 

Central Life = 43.85| 31.05| 43:23 82.11] 67.11] 75.97 

Columbian National... apel socal onanh: coach aumsel acdat conmal MNT GME MAMIE cach. doc.) adegl coueh: oueck sncach ccast ee ee 

Po eer —- 2.61) 48.88) 51.44 56.28] 6455] 53.10) 85.21] 78.99] 76.13] 65.26] 74.71) 88.10) 67.62} 77.92] 73.58] 70.68 
onnecticut Mutual... 7| 76.88) 77.85 89.67) 78,44) 73.84) 87.56) 90.70) 89.71) 90.00) 88.55) 89.18) 90.24) 90.27) 91.27) 89.76 

Des Moines Life...........---.-+---++4 51.25| 51.52) 59.91 58 32| 58.55| 71.01] 74.59] 7.77 

8 rdhrg sahlggg pgmeeaae ae 81.76| 90.53) 98,37 *0.06| 79.60] 78.43] 64.82| 81.07| 82.27] 81.35| $3.90) 86.64| 83.88 87.67| 8284] 80 26 

es ree 76.96| 56 93 37.29 68.30) 43.13) 48.35) 90.58) 89.52) 63.13] 41.68) 55.22) 72.43] 55.11| 74 18) 79.88) 72.67 

Fidelie a Some} apathy aeee 88.97! 81.70] 68.53) 22) 2222] 2.2) 2-22] .-.-] .2.| .--.! 106.12] 96.47] 69.65 

Se er Iens S-saee =n reennenn pons woe] -2-[121,88 70.88] 71.98] 72.97) ....| ....| 55.81/ 94 19) 89.87| 88.09) 79.18] 84 44) 92.65) 87.32 

pon wo ean Sarees cone eee teee nsw eeeee wocewe ae 82,23 -..-| 67.32] 78,50} ....| .-..| .-..|121.02/117.44) ....) ....]  ....] 58.50] 81.40 

SEE rer sroser onsen ken incr rstetekeesiennsonend 80 69) 84.78) 91.22 73.73] 76.38) 75.87] 80.95) 81.86] 78.46] 76.95) 70.05] 70.19] 67.57) 67.34] 69.13] 70.09 

hoes OF. neeenewe cree ceceeenceree seeeeecceree teweeens TEC PRS 98.61] 96.12] 95.86) ....] ..../107.90| 12.27] 79.74] 5.83] 529) 20.58] 62.55] 67.31 

I omy wren eceeersceceees crt eene rnc wweeetcaeseneree anes 81.44) 86,34) 74.89 80.41] 64.43] 71.03) 52.40) 56.61) 52.60) 54.02] 49.43) 49.49) 48 25] 51.86} 61.40] 70 24 
nter-State..----.--- oe Patter eetee teeee: eecereeeeeee PA Dante Bs aie He 42.36] 45.16] 62.26) ....) ...| ....| ....| ---.| ....| ---.| 98.34] 98.93] 105.88 

SE MCLG Chi St cbans Deke asEe setae omcies uaadcces 77.30! 73.37 78.21] 97.56 

Kansas Life..........-.-.-------4---eceee eeeceeneen anne aks Teh | FN peal) Eee Beas ei Baesine Gees Mies Teens Bienes Bese 2 Beis 

PRs cs evencctcbnccacidabenanthesdetictieneuccsgd 93.17} 91.24} 79.40 75.79) 72.20) 79.62] 85.80) 76.96) 81.68) 83.84) 83.09) 80.77) 70.57] 74.48} 72.22) 65.17 
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MORTALITY. on SURRENDERS, 
COMPANIES. 
1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1908} 1904 | 1905 | 1906 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905} 1906 
Toi ssn co nacesatens dung Sesame aedea ee ee, Green eee Meee Pree eer ee Ge sen RES Ape GETS: SURINDER Se RY 
Massachusetts Mutual..........-.-..-.------------- -- 58.39) 81.47) 77.83) 63.58) 71.50] 59.83) 64.29] 70.23) 81.27) 68.00] 77.56) 85.01) 81.02) 83.51) 88.48) 82.91) 84.90) 82.71) 32.54) 82.92 
Michigan Mutual, . ...... 2.20. -2-20- s2-00+ ceowee---- + =- 79.29] 70.30) 69.48] 71.06) 97.25} 78 93| 72.03) 79.01| 69.14] 71.97| 78.23) 74.24) 86.06] 76.92) 78.88] 85.78) 90 17) 91.31) 92.35) 91.39 
ee OE a a a aee.| ----] ----] ----] --..] 82.18] 71.82] 78,66] 73.82] 85.89) ....| ----| ..-.] -...] --- | 25.45) 88.05) 80 12) 85.02) 89.77 
pS SEE I eet eget eee ee ees B55 GO See. Sere Gee Ss! perm Sn Sh Fix ae eae ee eres Ges ee SS 
NE NN ova cn cn pike Sandia s Sedan tinsdcspansees 79.15| 72.12] 78.97] 77.46] 74.75] 74.49] 78.85) 8u 88] 79.09] 70.55) 91.14] 91.44) 92.86) 88.41| 88.58) 89.65) 88.54) 88.07) 88.19) 90.19 
A a Pree 76.56| 78.96] 92.89] 73 94] 75.78] 72.98) 80.63| 83 87] 83.25] 74 99] 79.00] 74.22) 76.75) 78.74) 69.94} 67.85) 69.06) 68.15) 64.03) 73.77 
National:of U. S. of A... ...222.2-. cecsee ccecee = + 2205 _...| ----| ----| ----] 57.41] 70.00) 74.80] 78.47] 67.96] 60.14) ....) ....| ----] .--. |117.31/100.08} 52.65) £0.29) 79.96) 70.13 
Le ee eee ne 64.05) 57.06] 73.24) 6» 76) 67.35] 70.74] 60.42] 55.91] 68.01] 66.85] 90.15} 91.91) 94.40) 79.91] 74.07] 72.87) 83.90] 78.84) 77 97! 82.06 
WED Non S55 a ace ca bateaeadedcesass ace 77.72) 75.17) 68.00} 66.08] 69.58] 76.73} 74.40] 66.95] 67.05] 64.27) 97.90} 90.74] 90.89] 91.85) 91.73) 89.57) 87 4U) 87 32) 93.64) 87.92 
New York........ ec shanks: asaneeed sGagnuedacssbases sis 84.75| 79.80| 88.52) 78.17) 88.10] 60.79] 74.18] 82.29] 77.75) 72.83) 80.26] 79.15| 77.15] 76.94) 78.16) 81.65) 77.56) 83.93) 85.48) 83.65 
North American (Cam.)'. <2... £22222 --cceencccce 5 see PARE baie es" oo ee pee ahi) CER RE Frey, ....| 60.57 Seni [eee Baas. a E Baa Se mein eet) > 
Northwestern Mutual. -............---------.-/-  ------ 61 33] 62 21| 61.45] 63 02) 63.72] 60.93] 66.27| €6.37| 67.37) 59.21] 77.13] 77.44] 73.67] 75 52] 84.59) 85.28) 87.15) 89.19) 90.34) 93 89 
I I a. sian ot can cnedsccbekslas ucuas ..--| 87.90] 68.16] 57.51] 87.44] 75.23) 77.08) 63.18] 55.00] 62.94; 66.82] 62.03] 61.12) 59.74] 89.01] 64.07] 69.77) 98.31; 88.98) 86.85] 80.38 
Penn Mutual. _.......-..-..-------- isebue geaieatat ees 66.93] 65.56) 74.95) 70.98} 83.18] 73.76) 65.74) 68.59) 71.72) 58.33) 85.90) 87.71) 81.56: 06] 79.65] 76 08) 83.10) 78 56) 92 72) 79.52 
PRT NOON 5g oie sins g wcinenenbonisecere ¢cusweseeseoue 59.46] 68.70| 76.55] 72 00) 71.61) 61.22) 77.20] 73.17] 67.19] 63.12] 73.66] 76,17| 74 24] 68.78] 70.19} 73 03) 75 40) 7341) 74,39) 70.90 
Provigent Land T...... ..-..- 0.02 s-0000 cacees> -22<2- 54.04] 70.09} 65 20} 59.30) 53.17) 53.19) 62.70) 50.17] 52.74) 52.89) 81.28} 83.83) 89.45) 82.37] 85.75] 84.69) 91 76) 84.60) 89.26) 85 21 
PRNOOINE SUTUEIDS 5 cccie o ousiloctess so ecad oden5ge cee een 91.07] 72.79] 79.88] 95.33! 95.02} 87.85] 86.62] 98.43) 92.29/109 06) 65.46) 58.01) 82.29] 64.09} 48.43] 69.78) 86.8) 99.84) 96.64) 80,48 
a a eae ee eee Sead PRT pe Sie) eel es re a eae ee ed QR Lee poe 43.36 
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effected in the loading was nearly $11,000,000. The total gain realized 
from insurance sources was $83,302,422, which is nearly fifty per cent 
more than in the year 1905. After deducting the losses and deprecia- 
tion on investments, amounting to $23,447,805, the actual surplus 
earnings of the year appear as $59,854,617. There was credited to 
policyholders in dividends $37,395,004, and special funds were increased 
by $23,289,474. Dividends to stockholders amounted to $711,434, while 
the divisible surplus at the end of the year shows a decrease of 


59 


$1,541,295. This decrease, however, is more apparent than real, as 
some companies this year reported as special funds amounts which pre- 
viously had been included in the surplus, one company showing over 
$7.700,000 thus transferred. The industrial companies again show a 
more favorable experience as compared with the preceding year, every 
item on the insurance side of the accounts participating in the gain. 

In previous years two columns have been shown in the percentage 
tables covering expenses and interest, one column including investment 








Casualty, Surety, Etc. 


expenses while the other omitted them. This year the percentages are 
shown net in both cases for each of the ten years, hence the gross 
column is no longer necessary. For the past four years the percentages 
of interest earnings to requirements do not include changes in market 
values. This presentation of the gain and loss exhibit is submitted to 
the insurance fraternity as the clearest and most convenient com- 
pilation on the subject, and from it may be gathered much valuable 
and instructive information. 





—-General Agent S. F. Woodman of the Travelers reports that the paid life 
business of the Boston office of the Travelers for 1907 to July 23 exceeds the 
total paid business for 1906, which was the largest year’s business ever written 
and paid for by this office. 

—Some particularly valuable papers are given in the July number of the 
Journal of the Institute of Actuaries. Hermann Julius Rickchel has one on 
“Comparative Bonuses;” John Mayhew Allen discusses “The Relation Between 
the Theories of Compound Interest and Life Contingencies;” George J. Lidstone 
writes on “The Rationale of Formule for Graduation by Summation,” while 
John Spencer contributes a paper entitled “‘Some Illustrations of the Employment 
of Summation Formulas in the Graduation of Mortality Tables.” There are also 
legal notes by Arthur Phys Barnard, a reprint of Robert Henderson’s paper 
read before the Actuarial Society of America on “Frequency-Curves and Move- 
ments,” and a summatiom of the aggregate returns of British life offices. This 
number may be obtained through The Spectator Company, 135 William street, 
New York, price $1 per copy. 
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Manual of Liability Insurance. 


“Manual of Liability Insurance’’ for 1907, published by The Spectator 
Company, contains the rates adopted by the conference of liability man- 
agers to take effect on January 1, 1905, a table of differential rates, his- 
tory and statistics of liability and boiler insurance, forms of policies, 
policies of companies and riders for policies, child labor laws, statutory 
limitations for suits, loss reserves, premiums and losses of the leading 
companies for ten years, compiled to December 31, 1906, in accordance 
with the liability loss reserve law of Massachusetts. It is a handy guide 
to those engaged in the liability insurance business, constituting a work 
of ready reference for the solution of almost any question that may 
confront them. Price, $2.—The Insurance Press. 





Victory for United States Fidelity and Guaranty. 


A number of erroneous reports have been published relative to the out- 
come of the suit instituted against the United States Fidelity and Guar- 
anty Company by the bondsmen of Thomas J. Chase, former treasurer 
of Meigs County, Ohio. The facts in the case are as follows: 


Some misunderstanding arose from the verdict at Gallipolis, Ohio, in 
the case of F. B. Smith, representing former County Treasurer Thomas 
J. Chase’s bondsmen, against the United States Fidelity and Guaranty 
Company of this city, in which the Fidelity Company won a victory. 
The verdict was in favor of the Guaranty Company and relieves the com- 
pany of all liability on account of the disappearance of $15,000 from the 
treasurer’s vault at the time Chase claimed to have been attacked by 
robbers, who, he said, locked him in the safe and took the money. 

Twenty-seven Gallipolis men were on Chases bond as treasurer. The 
United States Fidelity and Guaranty Company was under $15,000 bond to 
guarantee the county against loss by robbery. Chase claimed to have 
been robbed. He was tried in Wood county on the charge of having 
taken the money himself. The jury acquitted him. His bondsmen made 
the shortage good and then undertook to hold the Fidelity Company under 
its bond to indemnify the county against robbery. 

They sued and the verdict was the outcome of that suit. The verdict 
held that there was no robbery, hence the company was not liable. The 
decision was against the bondsmen of Chase in their effort to make the 
company stand the loss and in favor of the company, whose bond was to 
protect the county from robbery. 





Casualty Notes. 


—The United American Life of Philadelphia has increased its capital 
to $150,000. 

—The Norwich and London Accident has been licensed in Missouri, 
and Charles W. Reese has been appointed agent at Kansas City. 

—Herman W. Koons, superintendent of the Western and Southern 
Life in the Pittsburg district, has resigned to become general manager of 
the Liberty Casualty Company of Pittsburg. 

—W. Le Mar Talbot has been elected chairman of the executive com- 


mittee of the Philadelphia Casualty Company and Charles J. Sproule. 


has been elected treasurer. F. G. Noxsell, recently with the company 
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at Buffalo, has been elected assistant secretary. Mr. Talbot is the sec- 
ond vice-president of the Fidelity Mutual Life and Mr. Sproule was 
formerly auditor of that company. No change has been made in the 
underwriting department, which will continue under the direction of 
Vice-President Boggs and Secretary Keelor. 

—The Farview Casualty Company of Burlington, Vt., which was incor- 
porated at the last session of the General Assembly, has completed 
organization. The company will write industrial, health and accident 
insurance. The officers are: J. A. Judkins of Northfield, president; H. C. 
Gleason of Burlington, vice-president; A. Chase of Richmond, secretary 
and general manager; G. A. Edwards of Richmond, treasurer; J. E. 
Cushman of Burlington, attorney; Walter Dale of Northfield, and John 
W. Cleveland of Northfield, auditors. 

—The New Amsterdam Casualty Company has issued a new policy 
which covers indemnity for death or dismemberment occurring within 
200 weeks and gives weekly indemnity from the time of accident to the 
time of death or dismemberment in addition to the principal sum. It 
also pays the beneficiary the principal sum under the doubling clause 
and also surgeons’ fees for the assured or beneficiary; indemnity to each 
and every child of the assured, total indemnity up to the age of 70, for 
loss of time by involuntary quarantine, for convalescing period of illness 
and accumulations occurring annually for both weekly and death in- 
demnity. 3 

—Nicholas W. Muller, who has been made assistant secretary of the 
Casualty Company of America, was born in Metz, Lorraine, Germany, 
February 7, 1877. He received his early education at the College de Saint 
Arnould, Metz. In 1893 he came to the United States and took up his 
residence at Lockport, N. Y., where he continued his studies at the Lock- 
port high school. In 1897 he entered the Columbia University of New 
York. In 1898, at the outbreak of the Spanish-American War, he enlisted 
in the Sixty-fifth Regiment, N. Y. N. G. After the war he enlisted in the 
Forty-second United States Volunteers, and served with that regiment 
until June, 1901, in the Philippines, in all capacities from private to 
second lieutenant. In the fall of 1901 he returned to Columbia University 
and finished his education as a member of the class of 1904. Since 1904 
he has been with the Casualty Company of America, where he has gradu- 
ally risen to his present position. 








The Fire Insurance Code ‘ Pyro.”’ 


The above is the title by which is designated a new cable and tele- 
graph code, designed for the use of fire insurance companies and agencies. 
This code was compiled by expert codists, co-operating with practical 
fire underwriters, the result of their labors being the simplest, most 
convenient and comprehensive, and in every way the best special in- 
surance code ever produced, and which has received the approval of 
prominent underwriters. 

It is so arranged that any desired message can be sent, thousands of 
phrases which are likely to be used being provided so as to afford the 
greatest possible condensation; while a vocabulary enables the sender 
to codify any message not found among the special phrases. There are 
also spaces and letters arranged for the insertion of additional phrases. 
Numbers, moneys, percentages, etc., are sO grouped and arranged, some 
in conjunction with phrases, that every requirement can be readily met. 
Checking systems are also included wherever they are likely to be 
wanted so that the chance of error in telegraphing is minimized to the 
utmost. 

This code is extremely simple in its plan of construction and can be 
understood by any intelligent man after five minutes study. By its use 
cable and telegraph tolls may be greatly reduced, the privacy of dis- 
patches preserved, and long letters may be condensed for telegraphing 
into a few words. The head office and the chief department and gen- 
eral agencies of every insurance company should be equipped with this 
code. Even if it should not be deemed essential for the economical 
conduct of the current business, the code should be at hand to meet 
the emergencies which are bound to arise from time to time, when 
instant and secret correspondence becomes necessary. In ordinary busi- 
ness, however, the code ‘‘Pyro”’ should be able to yearly save a com- 
pany several times its cost, $25 per copy.- It is sold to the American in- 
surance world only by The Spectator Company, 135 William street, 
New York. 

Note—The General Phrase Cipher Code “‘Tybo”’ is recommended for the 
use of life, casualty and miscellaneous insurance companies; price, $50 
per copy. 





TOO LATE FOR CLASSIFICATION. 


—The Consolidated Casualty of Minneapolis has been licensed in Minnesota, 
and has deposited $100,000 with the State, as required by law. 





